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91

Freizeitforum Marzahn
Marzahner Promenade 55 
12679 Berlin

ticket@freizeitforum-marzahn.de

FFM Kasse 030-5 42 70 91
Mo. - Fr.  08.00 - 12.00 Uhr 
 15.00 - 19.30 Uhr

Sa. + So.   10.00 - 14.30 Uhr

Im FFM ist die Anmietung von Räumlichkeiten preisgünstig möglich – wir beraten Sie gern. 
 (030) 54 70 41 66 • Das komplette Programm unter: www.freizeitforum-marzahn.com
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Programm April bis Juni 2015
SA. 11.4. 20.00 UHR 

1. DRESDNER KABARETTNACHT
mit den Dresdner Salon-Damen, Manfred Breschke vom Kabarett Breschke & Schuch  

und dem Kabarett „Die Kaktusblüte“, 22,00 €/20,00 €

SA. 18.4. 10.30 UHR
INTERNATIONALES KINDERFESTIVAL FRATZ 

Benoît Sicat: „Le son de la sève “– Ein interaktives Ambulatorium, Performance  
und Klangkunst aus Frankreich, für Kinder ab 2 Jahre,  www.fratz-festival.de  

auch am 18.4.,11.30 Uhr; 21./22.4., 9.30 und 11.00 Uhr, 5,00 €/3,00 €

FR. 24.4. 20.00 UHR
CARMEN-MAJA ANTONI & JENNIPHER ANTONI

Kurt Tucholsky „Die Sprache ist eine Waffe, halte sie scharf“ – Lesung
Am Klavier: Guido Raschke, 10,00 €

SA. 25.4. 15.00 UHR
MUSIKALISCHER SALON

„Karneval der Tiere“, frei nach Camille Saint-Saëns
Künstlerische Leitung und Moderation: Hans-Joachim Scheitzbach, 13,00 €/10,00 €

DI. 28.4. 10.00 UHR
MUSIKTHEATER NOBEL-POPEL

„Trixis TraumZauberwaldGeschichte“ Für kleine Leute ab 3 Jahre, 4,50 €/Erzieher frei

SA. 9.5. 11.00 UHR
AUSSTELLUNGSERÖFFNUNG

„21. Deutsche Fotoschau – 100 Bilder des Jahres 2014“
Die Ausstellung ist zu sehen bis zum 11.6.2015, Eintritt frei

SO. 10.5. 11.00 UHR
„SIGGIS MUTTERTAGSMATINEE“

präsentiert von Siegfried Trzoß mit Jörg Hindemith, Duo Treibsand u.a., 15,00 €

DO. 28.5. 10.00 UHR
NINE MOND – MUSIKTHEATER FÜR KINDER

Die traurige Märchenfibel „Vergiss mein nicht“, 4,00 €/Erzieher frei

SA. 6.6. 15.00 UHR
MUSIKALISCHER SALON

Ludwig van Beethoven – Trio Op.1 und Trio Op. 97
Künstlerische Leitung und Moderation: Hans-Joachim Scheitzbach, 13,00 €/10,00 €

SA. 13.6. 19.00 UHR
„WENN DIE NEUGIER NICHT WÄR ´…“ –

 die besondere Talkshow von intim bis informativ von und mit Barbara Kellerbauer  
13,00 €/10,00 €

DI. 23.6. 10.00 UHR
NINE MOND – MUSIKTHEATER FÜR KINDER

„Piraten ahoi!“ Für Kinder von 3 bis 8 Jahren, 4,00 €/Erzieher frei
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SIOHJHQ�XQG�DQGHUH�DP�*HVFKDIIHQHQ�WHLOKDEHQ�
]X�ODVVHQ��8QWHU�GHQ�+lQGHQ�]DKOUHLFKHU�%LOGHQ�
GHU�.�QVWOHU�HQWVWHKHQ�VR�YLHOH�:HUNH��GDVV�PDQ�
GHQ� (LQGUXFN� EHNRPPW�� GHU� 3ODW]� LQ� *lUWHQ��
*DOHULHQ�XQG�&DIpV�UHLFKW�QLFKW�DXV��XP�DOOHV�]HLJHQ�]X�N|QQHQ��hEHU�
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%XQGHVYHUGLHQVWNUHX]�DP�%DQGH�� 6HLQ�6FKDIIHQ� ILQGHW�QDWLRQDOH�XQG�
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YRP�6WDGWWHLOYHUEXQG�.DXOVGRUI�1RUG��8QWHU�GHP�0RWWR�Å:LU�VLQG�.DXOV�
GRUI�1RUG�´�SUlVHQWLHUWHQ�GLH�(LQULFKWXQJHQ�GHU�5HJLRQ�LKUH�$QJHERWH�DXV�
GHQ�%HUHLFKHQ�.LQGHU��XQG�-XJHQGDUEHLW��*HVXQGKHLW��6R]LDOHV��6SRUW�XQG�
8PZHOW��(LQ�7HLO�GHV�&HFLOLHQSODW]HV�ZDU�I�U�HLQHQ�$QZRKQHUWU|GHOPDUNW�
UHVHUYLHUW��'DQQ�HQWVWDQG�DXI�GHP�JOHLFKHQ�3ODW]�YRU�I�QI�-DKUHQ�HLQ�lKQ�
OLFKHV�)HVW��GDV�YRQ�GHQ�XPOLHJHQGHQ�8QWHUQHKPHQ�LQLWLLHUW�ZDU�XQG�YRQ�
GHU�0LWWHOVWDQGVYHUHLQLJXQJ�GHU�&'8�XQWHUVW�W]W�ZXUGH��ZlKUHQG�GDV�XU�
VSU�QJOLFKH�Å6WDGWWHLOIHVW´�]ZHL�-DKUH�ODQJ�SDXVLHUWH��-HW]W�KDEHQ�VLFK�GLH�
9HUDQVWDOWHU�GHU�EHLGHQ�)HVWH�]XVDPPHQ�JHIXQGHQ�XQG�ZHUGHQ�DP�]ZHL�
WHQ�0DLZRFKHQHQGH��GHP�0XWWHUWDJVZRFKHQHQGH�� DP�&HFLOLHQSODW]� HLQ�
EXQWHV�)HVW�RUJDQLVLHUHQ��6HLQ�1DPH�DOOHUGLQJV�KDW�HLQLJH�,UULWDWLRQHQ�YHU�
XUVDFKW��Å)DPLOLHQ�7UDGLWLRQVIHVW´�ZLUG�HV�JHQDQQW��XQG�XQZLOON�UOLFK�IUDJW�
PDQ�VLFK��ZLH�DOW�GLHVH�7UDGLWLRQ�GHQQ�VHL��1XQ��GLH�*U�QGHU�GHV�YRQ�GHQ�
8QWHUQHKPHQ� DQJHVWR�HQHQ� )HVWHV� KDWWHQ� VLFK� VHLQHU]HLW� RIIHQVLFKWOLFK�
JHVDJW��(LQH�7UDGLWLRQ�ZLUG�EHJU�QGHW��LQGHP�PDQ�HV�]XU�7UDGLWLRQ�HUNOlUW��
8QG�VR�KDW�HV�VFKRQ�LP�HUVWHQ�-DKU�GHQ�1DPHQ�Å7UDGLWLRQVIHVW´�HUKDOWHQ�

,P�YHUJDQJHQHQ�-DKU�KDWWHQ� LPPHUKLQ������%HVXFKHUBLQQHQ�GDV�)HVW�
LQ�.DXOVGRUI�1RUG�DQ�GHQ�GUHL�7DJHQ�EHVXFKW��8QG�DXFK�I�U�GLHVHV�-DKU�
KRIIW�PDQ�²�JXWHV�:HWWHU�YRUDXVJHVHW]W�²�DXI�HLQH�UHJH�%HWHLOLJXQJ�DXV�
GHP�.LH]��'HU�HUVWH�7DJ�ZLUG�YRQ�HLQHU�6WUHHWZRUNHUJUXSSH�JHVWDOWHW��DP�
]ZHLWHQ�VLQG�GDQQ�GLH�]DKOUHLFKHQ�*UXSSHQ�XQG�2UJDQLVDWLRQHQ�PLW� LK�
UHP�YLHOIlOWLJHQ�3URJUDPP�DQ�GHU�5HLKH��9LHOH�9HUHLQH�XQG�$NWHXUH�DXV�
GHP�6WDGWEH]LUN�KDEHQ�VLFK�VFKRQ�HLQHQ�6WDQG�RGHU�3ODW]�DXI�GHU�%�KQH�
UHVHUYLHUW��,Q]ZLVFKHQ�WUHIIHQ�DXFK�GLH�=XVDJHQ�GHU�.�QVWOHU�HLQ��,Q�GLH�
VHP�-DKU�LVW�GLH�MXQJH�+HOOHUVGRUIHULQ�&HOYLUD�GDV�HUVWH�0DO�GDEHL��$XI�GHU�
.�QVWOHUOLVWH��GLH�I�U�JXWH�8QWHUKDOWXQJ�VRUJHQ��VWHKHQ�DXFK�ZLHGHU�0U��
3LDQR0DQ� 7KRPDV�.U�JHU� XQG�$QGUHM�+HUPOLQ� DQG�KLV� 7ULR�PLW� VHLQHP�
6ZLQJ�'DQFH��0LW�GDEHL� LVW�DXFK�GDV�7HDP�YRQ�5D\]HH�3DUNRXU��GDV�XQV�
LKUHQ�VSDQQHQGHQ�XQG�DWHPEHUDXEHQGHQ�6SRUW�OLYH�DXI�GHP�&HFLOLHQSODW]�
YRUI�KUHQ�ZLUG��
$XFK� LP� YHUJDQJHQHQ� -DKU� IDQG� GDV� (KUHQDPW� DXI� GHP� :RKQJH�

ELHWVIHVW� ZLHGHU� HLQH� JUR�H� %�KQH�� 9HUHLQH�� ,QVWLWXWLRQHQ�� 6FKXOHQ��
.LWDV� XQG�$NWHXUH� DXV� GHP�.LH]� SUlVHQWLHUWHQ� VLFK� GRUW� XQG� DQ� HLQHP�
GHU�]DKOUHLFKHQ�6WlQGH�DXI�GHP�&HFLOLHQSODW]��'LH�YLHOHQ�YHUVFKLHGHQHQ�
$QJHERWH� OXGHQ� YRU� DOOHP� GLH� .LQGHU� ]XP� 0LWPDFKHQ� HLQ�� 'DV� 7HFK�
QLVFKH�+LOIVZHUN�XQG�GLH� )UHLZLOOLJH� )HXHUZHKU�+HOOHUVGRUI� OXGHQ�JUR�H�
XQG�NOHLQH�%HVXFKHU�HLQ�� LKUH�$UEHLW�NHQQHQ]XOHUQHQ�XQG�LQ�GLH�(LQVDW]�

IDKU]HXJH� KLQHLQ]XNOHWWHUQ�� =XU� )UHXGH� GHU� %HVXFKHU� JDE� HV� VRJDU� GLH�
0|JOLFKNHLW�� LQ� GHQ� )DKU]HXJHQ� HLQH� 5XQGH� PLW]XIDKUHQ�� 8QG� lKQOLFK�
VROO� DXFK�GDV�$QJHERW� LQ� GLHVHP� -DKU� VHLQ�� )�U� GHQ� 6RQQWDJ� OLHIHQ�EHL�
5HGDNWLRQVVFKOXVV�GLH�3ODQXQJHQ�QRFK��(YHQWXHOO�JLEW�HV�QRFK�HLQ� LQWH�
UHVVDQWHV�.XOWXUSURJUDPP�DXI�GHU�%�KQH�XQG�YLHOOHLFKW�DXFK�ZLHGHU�GHQ�
$QZRKQHU�)ORKPDUNW��1LFKW�NRPPHU]LHOOH�+lQGOHU� VWHKHQ�GD� LP�0LWWHO�
SXQNW��VRQGHUQ�)DPLOLHQ�XQG�YRU�DOOHP�.LQGHU��GLH�VLFK�YRQ�+DXVUDW�XQG�
6SLHO]HXJ� WUHQQHQ� RGHU� 1HXHV� HQWGHFNHQ�ZROOHQ�� 8QWHUVW�W]W�ZLUG� GDV�
)HVW�YRP�0LWJOLHG�GHV�$EJHRUGQHWHQKDXVHV�$OH[DQGHU�-��+HUUPDQQ���GHU�
VHLQ�$EJHRUGQHWHQE�UR�DP�&HFLOLHQSODW]�KDW��(U�OHJW�MHGRFK�:HUW�GDUDXI��
GDVV�HV�NHLQ�&'8�)HVW��VRQGHUQ�HLQ�.XOWXUIHVW�GHU�DQVlVVLJHQ�8QWHUQHK�
PHQ� XQG� GHU� IUHLHQ� 7UlJHU� I�U� GLH� $QZRKQHU� YRQ� .DXOVGRUI�1RUG� LVW��

.DUO�)RUVWHU

)RWRV��´0,7�:XKOHWDOµ



�� ��.XOWXUNDOHQGHU.XOWXUNDOHQGHU

$XVGUXFNVVWDUN�XQG�YROOHU�(QHUJLH�

3RUWUlW��0DLNH�0DUOHHQ�%DUW]

'LH�HLJHQHQ�N�QVWOHULVFKHQ�)lKLJNHLWHQ�KHUDXV]XILQGHQ��GDQQ�GHQ�0XW�
]XP�$XVSURELHUHQ�DXI]XEULQJHQ��XP�VLFK�LQGLYLGXHOO�]X�HQWIDOWHQ�²�GDV�LVW�
LKU�/HEHQVPRWWR��'DPLW�LVW�VLH�DOV�.�QVWOHULQ��EHUDXV�HUIROJUHLFK��Å,FK�ELQ�
HLQ�]XIULHGHQHU�0HQVFK�´�VDJW�VLH�YRQ�VLFK�VHOEVW�
0DLNH�%DUW]�LVW�HLQH�YLHOVHLWLJH�.�QVWOHULQ��6LH�LVW�7lQ]HULQ��6FKDXVSLHOHULQ�

I�U�%HZHJXQJVVFKDXVSLHO��6lQJHULQ��7DQ]SlGDJRJLQ�XQG�5HJLVVHXULQ��:DV�
VLH�WXW��PDFKW�VLH�VHKU�LQWHQVLY��PLW�YLHO�(ODQ��'LHVH�.UDIW�]LHKW�VLH�DXV�LKUHU�
$UEHLW��GLH� VLH� OLHEW�XQG� LQ�GHU� VLH�DXIJHKW��$OV� 7lQ]HULQ� LVW� VLH� VWHWV�DXI�
GHU�6XFKH�QDFK�GHU�ZDKUKDIW�DXWKHQWLVFKHQ�%HZHJXQJ��6LH� VDJW��Å-HGHU�
0HQVFK�LVW�HLQ�7lQ]HU��GHU�*HI�KOVODJHQ��EHU�%HZHJXQJ�DXV]XGU�FNHQ�YHU�
PDJ�XQG�GDPLW�HLQH�LQQHUH�(LQVWHOOXQJ�RGHU�%RWVFKDIW�QDFK�DX�HQ�WUDQV�
SRUWLHUHQ�NDQQ�´�(LQ�/HEHQ�RKQH�7DQ]�NDQQ�VLH�VLFK�QLFKW�YRUVWHOOHQ��,Q�LKUHU�
+HLPDWVWDGW�0HLQLQJHQ�VWDQG�VLH�VFKRQ�DOV�NOHLQHV�0lGFKHQ�DXI�GHU�%�K�
QH��,Q�GHU�6FKXO]HLW�OLHEWH�0DLNH�HV��*HGLFKWH�YRU]XWUDJHQ��YHUU�FNWH�%LOGHU�
]X�PDOHQ�XQG�LP�.DUQHYDOVYHUHLQ�DXI]XWUHWHQ��6RJDU�GLH�.RVW�PH�HQWZDUI�
XQG�QlKWH�VLH�VLFK�VHOEVW��,KUH�(OWHUQ�XQWHUVW�W]WHQ�VLH�EHLP�+HUDXVILQGHQ�
LKUHU�)lKLJNHLWHQ�XQG�I|UGHUWHQ�GLHVH��'DI�U�LVW�VLH�LKQHQ�KHXWH�QRFK�VHKU�
GDQNEDU��6LH�JLQJ������QDFK�%HUOLQ��XP�7DQ]�XQG�*HVDQJ�]X�VWXGLHUHQ��$OVR�
QDKP�VLH�7DQ]��XQG�%DOOHWWXQWHUULFKW��GHQQ�EHLP�.ODVVLVFKHQ�%DOOHWW�ZLUG�
GLH�DXIUHFKWH�.|USHUKDOWXQJ�JHOHKUW��GLH�GLH�*UXQGODJH�I�U�GHQ�$XVGUXFNV�
WDQ]�ELOGHW��+LQ]X�NDPHQ�*HVDQJVVWXQGHQ��6FKDXVSLHOXQWHUULFKW�XQG�VSl�
WHU�GLH�%HVFKlIWLJXQJ�PLW�GHU�0DOHUHL��0DLNH�%DUW]� UHLVWH� YLHO�� VLH�QDKP�
EHL�EHNDQQWHQ�.�QVWOHUQ�LQ�JDQ]�'HXWVFKODQG��6WRFNKROP�XQG�:LHQ�8QWHU�
ULFKW��6LH�HUOHUQWH�LPPHU�QHXH�XQG�DQGHUH�$UWHQ�YRQ�7DQ]��VWHWV�DXI�GHU�6X�
FKH�QDFK�VLFK�VHOEVW�XQG�GHU�9HUYROONRPPQXQJ�LKUHU�$XVGUXFNVNUDIW��'DEHL�
ELOGHWH�VLH�VLFK�NRQWLQXLHUOLFK�ZHLWHU��VXFKWH�LPPHU�QHXH�N�QVWOHULVFKH�+H�
UDXVIRUGHUXQJHQ��,KU�JUR�HV�9RUELOG�LVW�9DOHVND�*HUW��GLH�LP�YHUJDQJHQHQ�
-DKUKXQGHUW�� LKUHU� =HLW�ZHLW� YRUDXV�� IXQGDPHQWDO� I�U� DOOH� SHUIRUPDWLYHQ�
.�QVWH� VWDQG��0DLNH� %DUW]� LVW� RIIHQ�� QHXJLHULJ�� VLH� VDXJW� DOOH� (LQGU�FNH�
LQ� VLFK� DXI�� NRPELQLHUW� XQG� H[SHULPHQWLHUW�� ELV� VLH� HLQ�QHXHV�.XQVWZHUN�
JHVFKDIIHQ�KDW��Å,FK�OHUQWH�PLW�JUR�HU�1HXJLHU��6HHOHQ]XVWlQGH�XQG�(PR�
WLRQHQ��EHU�GHQ�.|USHU�DXV]XGU�FNHQ�´�'LHVH�(UIDKUXQJHQ�EULQJW�VLH�KHXWH�
DXFK�DOV�7DQ]SlGDJRJLQ�LQ�LKUH�7DQ]WKHDWHU�(QVHPEOH�ÅXQGDGD �́�Å.|USHU�
WKHDWHU�7$3´�XQG�GDV�.LQGHUHQVHPEOH�ÅXSVDOOD´�HLQ��Å,FK�ZLOO�QLFKW�QXU�DXI�
GHU�%�KQH�VWHKHQ�XQG�0HQVFKHQ�EHJHLVWHUQ��VRQGHUQ�WHLOH�JHUQ�XQG�JHEH�

PHLQ�HUZRUEHQHV�:LVVHQ�ZHLWHU�´�9RU�]HKQ�-DKUHQ�JU�QGHWH�VLH�]XVDPPHQ�
PLW�3HWHU�=LHORQND�GLH�7DQ]VFKXOH�%DODQFH�$UWV��'DV�5HSHUWRLUH�UHLFKW�YRP�
*HVHOOVFKDIWVWDQ]��EHU�GHQ�.LQGHUWDQ]�ELV�]XP�]HLWJHQ|VVLVFKHQ�7DQ]��
$P� ���� -XOL� IHLHUW� GLH� 7DQ]VFKXOH� LKUHQ�*HEXUWVWDJ�PLW� HLQHP� JUR�HQ�

%DOO��6HLW�PHKU�DOV����-DKUHQ�VWHKW�0DLNH�%DUW]�DOV�3HUIRUPDQFH�.�QVWOHULQ�
DXI�GHU�%�KQH��'DV�7DQ]��XQG�.|USHUWKHDWHU�OLHJW�LKU�GDEHL�EHVRQGHUV�DP�
+HU]HQ��GHQQ�Å����HV�LVW�7DQ]�XQG�6FKDXVSLHO�PLW�GHP�.|USHU���RKQH�YLHOH�
:RUWH�]X�PDFKHQ�´�$XI�$QIUDJH�YRQ�*RWWKDUG�+lQLVFK��/HLWHU�I�U�NXOWXUHOOH�
%LOGXQJ�GHU�9+6�0DU]DKQ�+HOOHUVGRUI��HQWVWDQGHQ�LKUH�HUVWHQ�$XIWUDJVDU�
EHLWHQ��ZLH�]XP�%HLVSLHO��Å)LUVW�ZH�WDNH�0DQKDWWDQ��WKHQ�ZH�WDNH�+HOOHUV�
GRUI´��EHU�/HRQDUG�&RKHQ��Å/RQJ�PD\�\RX�UXQ��1HLO�<RXQJ�´��Å7KH�VWRQHV�
DUH�UROOLQJ´�XQG�ZHLWHUH�6W�FNH��GLH�NRPSOHWW�YRQ�LKU�VWDPPHQ��DQJHIDQ�
JHQ�YRQ�GHU�,GHH�ELV�KLQ�]X�&KRUHRJUDSKLH��'UDPDWXUJLH��7H[WHQ��7lQ]HQ��
%�KQHQELOG�XQG�.RVW�PHQ��0LW�JUR�HU�)UHXGH�XQG�+LQJDEH�WDQ]WH��VDQJ��
PDOWH�XQG�VSLHOWH�VLH�LQ�LKUHQ�3HUIRUPDQFHV��,KUH�N�QVWOHULVFKH�9LHOVHLWLJNHLW�
VSLHJHOW�VLFK�LQ�LKUHQ�3URMHNWHQ�ZLGHU��'DEHL�DUEHLWHW�VLH�JHUQ�PLW�.�QVWOHUQ�
XQWHUVFKLHGOLFKVWHU�3UlJXQJ�]XVDPPHQ��6LH�ORWHW�LKUH�5HVVRXUFHQ�XQG�GLH�
LKUHU�.�QVWOHU�DXV��VR�HQWVWHKHQ�VROFK�DX�HUJHZ|KQOLFKH�3HUIRUPDQFHV�ZLH��
Å,QV�:DVVHU�IlOOW�HLQ�6WHLQ �́�Å+LQJDEH�	�9HUZHLJHUXQJ �́�Å6FK|SIXQJ�� �́
$P����1RYHPEHU�������]XP������7RGHVWDJ�YRQ�*HRUJ�7UDNO��HQWVWDQG�VR�

DXFK�GLH�+RPPDJH�Å7UDXP�XQG�8PQDFKWXQJ´�PLW�GHU�QHX�JHJU�QGHWHQ�
.�QVWOHUJUXSSH�Å.XQVWUHEHOOHQ´�DXV�%HUOLQ�LQ�=XVDPPHQDUEHLW�PLW�/HDQGHU�
5HLQLQJKDXV��$QGUHDV�YRQ�*DUQLHU��%RGR�2UHMXHOD�XQG�)UDQ]�:HUQHU�5DX�
WHQVWRFN��Å6HKQVXFKH´��ÅVFKZDU]�ZHL���GD]ZLVFKHQ�1DFKWµ�]lKOWHQ�HEHQ�
IDOOV�]X�LKUHQ�3URGXNWLRQHQ�LP�YHUJDQJHQHQ�-DKU��0LW�LKUHP�3URJUDPP�Å$O�
OHV�/LFKW�²�(QGOLFKW´�LVW�VLH�EHL�Å.XOWRXU�j�OD�FDUWH´�ZLHGHU�GDEHL��
8P�ELOGHQGH�XQG�GDUVWHOOHQGH�(OHPHQWH�]X�YHUELQGHQ��JU�QGHWH�0DLNH�

%DUW]������GHQ�Å%HUOLQHU�7DQ]�7KHDWHU�$EHQG �́�GHU������]XP�����0DO�VWDWW�
ILQGHW��8QWHU�LKUHU�5HJLH�HQWVWHKW�PLW�/DLHQGDUVWHOOHUQ�XQG�SURIHVVLRQHOOHQ�
.�QVWOHUQ�GDV�6W�FN�Å(QGORV´�������������$OWH�%|UVH�0DU]DKQ���.RQVHTXHQW�
XQG�PLW�YLHO�6HOEVWGLV]LSOLQ�WUDLQLHUW�0DLNH�%DUW]�XQG�HUI�OOW�VLFK�GLH�VHOEVW�
JHVWHOOWHQ�=LHOH�� 6LH� LVW� HLQH� VHKU�RUJDQLVLHUWH�.�QVWOHULQ�� Å,FK� VWHFNH�PLU�
HLQHQ�5DKPHQ��LQ�GHP�LFK�PLFK�GDQQ�IUHL�EHZHJHQ�NDQQ�´�0LW�GHU�$XVVDJH�
YRQ�3HWHU�.X]PLF��Å+RIIQXQJ� LVW�GLH�)lKLJNHLW��GLH�0XVLN�GHU�=XNXQIW�]X�
K|UHQ��*ODXEH�LVW�GHU�0XW��LQ�GHU�*HJHQZDUW�GDQDFK�]X�WDQ]HQ��8QG�*O�FN�
LVW�GLH�JXWH�)HH��GLH�DXISDVVW��GDVV�ZLU�GDEHL�QLFKW�LQV�VWROSHUQ�JHUDWHQ�´�
P|FKWH�VLH�GLH�/HVHU�DXIIRUGHUQ��VHOEVW�N�QVWOHULVFK�WlWLJ�]X�VHLQ��:HLWHUH�
,QIRUPDWLRQHQ�XQWHU��ZZZ�PDLNH�EDUW]�GH

'DJPDU�6WHLQERUQ

)RWRV����$OH[DQGHU�1LFKHOPDQQ



�� ��5HSRUW��,*�0XVHHQ�XQG�$XVVWHOOXQJHQ

%HL�EHLGHQ�*UXSSHQ�JHKW�HV�QLFKW�GDUXP��HLQIDFK�HLQ�IHUWLJHV�$QJHERW�
]X�PDFKHQ��GDV�PDQ�EXFKHQ�NDQQ��9LHOPHKU�NRPPHQ�GLH�9RUVFKOlJH�PHLVW�
YRQ�GHQ�7HLOQHKPHUQ�VHOEVW��6LH�VFKODJHQ�YRU��ZDV�VLH�JHUQH�VHKHQ�P|FK�
WHQ�� XQG� OHW]WOLFK� ZLUG� GHPRNUDWLVFK� DEJHVWLPPW�� 'DEHL� ZLUG� GDV� 3UR�
JUDPP�GXUFKDXV�QLFKW�HLQVHLWLJ��0RGHUQH�XQG�.ODVVLN�NRPPHQ�HEHQVR�LQ�
GDV�$XVZDKODQJHERW�ZLH�,QGXVWULHNXOWXU�RGHU�7DJHVIDKUWHQ�]X�NXOWXUHOOHQ�
+|KHSXQNWHQ��8QG�LPPHU�JHK|UW�HLQ�*HVSUlFK��EHU�GLH� OHW]WHQ�$XVVWHO�
OXQJHQ��GLH�(LQGU�FNH��GLH�.ULWLN��GD]X�� ,Q�+HOOHUVGRUI� OlVVW�VLFK�GDV�EHLP�
PRQDWOLFKHQ�7UHIIHQ�PLW�HLQHP�Å.DIIHH�.ODWVFK´�YHUELQGHQ��,Q�3DQNRZ�LVW�
GDV�GHU]HLW�QLFKW�P|JOLFK��DEHU�HV�ZLUG�QDFK�/|VXQJHQ�JHVXFKW��
)�U�&ODXGLD�+HU]HU�ZDU�DXFK�GHU�VR]LDOH�$VSHNW�GHU�,QWHUHVVHQJHPHLQ�

VFKDIW�ZLFKWLJ��)�U�YLHOH�lOWHUH�0HQVFKHQ�LVW�HV�ZHVHQWOLFK�OHLFKWHU��LQ�GHU�
*HPHLQVFKDIW�GHUDUWLJH�0XVHXPVEHVXFKH�]X�PDFKHQ��+LHU�NDQQ�GDV�HLJH�
QH�,QWHUHVVH�PLW�GHP�DQGHUHU�YHUNQ�SIW�ZHUGHQ��XQG�VR�ZHUGHQ�JOHLFK]HL�
WLJ�NXOWXUHOOH�XQG�VR]LDOH�.RQWDNWH�JHNQ�SIW��+lXILJ�VHW]HQ�VLFK�GLH�0LW�
JOLHGHU�GHU�*UXSSH�DXFK�GLUHNW�QDFK�HLQHP�$XVVWHOOXQJVEHVXFK�QRFK�EHL�
HLQHU�7DVVH�.DIIHH�RGHU�7HH�]XVDPPHQ��XP�LKUH�(LQGU�FNH�DXV]XWDXVFKHQ�
²�HLQH�ZLFKWLJH�(UIDKUXQJ��GLH�PDQ�DOOHLQH�QLFKW�KDW�
=XP�YHUJDQJHQHQ�-DKUHVZHFKVHO�OHJWH�&ODXGLD�+HU]HU�QXQ�LKU�(KUHQDPW�

QLHGHU��XP�VLFK�DQGHUHQ�$XIJDEHQ�]X�ZLGPHQ��(LQH�1DFKIROJH�ZXUGH�JH�
VXFKW��XQG�VR�HUNOlUWH�VLFK�.XOWXUNDOHQGHU�5HGDNWHXU�.DUO�)RUVWHU�EHUHLW��
VLFK�XP�GLH�2UJDQLVDWLRQ�GHU�EHLGHQ�*UXSSHQ�]X�N�PPHUQ��(UIDKUXQJHQ�
LQ�GLHVHP�%HUHLFK�ZDUHQ�GXUFKDXV�GD��6R�SODQWH�XQG�EHWUHXWH�HU�VHLW��EHU�
���-DKUHQ�6WXGLHQ��XQG�*HGHQNVWlWWHQUHLVHQ��I�KUWH�HKUHQDPWOLFKH�0LW�
DUEHLWHU�GXUFK�LQWHUHVVDQWH�6WDGWTXDUWLHUH�XQG�RUJDQLVLHUWH�GHQ�IU�KHUHQ�
.XOWXUULQJ�&OXE�� GHU� XQWHUVFKLHGOLFKH� NXOWXUHOOH� (LQULFKWXQJHQ� LQ� %HUOLQ�
EHVXFKWH��'HQQRFK�� VR� )RUVWHU�� LVW� GDV� HWZDV� Y|OOLJ� DQGHUHV��0DQ�PXVV�
DXI�GLH�,QWHUHVVHQODJH�HLQJHKHQ��GLH�XQWHUVFKLHGOLFKHQ�:�QVFKH�EHU�FN�
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�� ��.XOWXUNDOHQGHU.XOWXUNDOHQGHU5HSRUW��.XOWRXU�j�OD�FDUWH�

�����KDW�GLH�81(6&2�]XP�-DKU�GHV�/LFKWHV�HUNOlUW�XQG�DXI�VHLQH�%HGHX�
WXQJ�DOV�HOHPHQWDUH�/HEHQVYRUDXVVHW]XQJ�I�U�0HQVFKHQ��7LHUH�XQG�3IODQ�
]HQ�XQG�GDKHU�DXFK�DOV�]HQWUDOHU�%HVWDQGWHLO�YRQ�:LVVHQVFKDIW�XQG�.XOWXU�
KLQJHZLHVHQ��Å0HKU�/LFKW´�LVW�DXFK�GHU�7LWHO�GHU�GLHVMlKULJHQ�.XOWRXU�j�OD�
FDUWH�LQ�0DU]DKQ�+HOOHUVGRUI��
6HLW�]HKQ�-DKUHQ�HUIUHXW�VLFK�GLH�9HUDQVWDOWXQJVUHLKH�JUR�HU�%HOLHEWKHLW��

)�U� GLH� %HZRKQHULQQHQ�XQG�%HZRKQHU�GHV� %H]LUNV� XQG�GLH� YLHOHQ�*lVWH�
DXV� GHU� JDQ]HQ� 6WDGW� VRZLH� GHP�8PODQG�KDW� GLHVHV� .XOWXUZRFKHQHQGH�
LQ�0DU]DKQ�+HOOHUVGRUI�EHUHLWV�7UDGLWLRQ��/DQJH�ZDU�PLW�GHU�.XOWRXU�j� OD�
FDUWH�GDV�:RFKHQHQGH�GHU�=HLWXPVWHOOXQJ�(QGH�0lU]�YHUEXQGHQ��'RFK�LQ�
GLHVHP�-DKU�P|FKWHQ�GLH�9HUDQVWDOWHU�PHKU�$QJHERWH�LP�)UHLHQ�SUlVHQWLH�
UHQ��'ULQQHQ�XQG�GUDX�HQ�²�GLH�9LHOIDOW�GHU�.XOWXURUWH�LVW�ULHVLJ��'DKHU�ZLUG�
GLHVHV�EHOLHEWH�XQG�JUR�H�.XOWXUHYHQW�LQ�GHQ�)U�KVRPPHU�YHUOHJW��8QWHU�
GHP�7LWHO�Å0HKU�/LFKW´�²�IUHL�QDFK�*RHWKH�²�ODGHQ�DP����XQG����-XQL������
ZLHGHU�GLH�.XOWXURUWH�GHV�%H]LUNV�HLQ�

0LW�GHP�7LFNHW�I�U���(XUR��HUPl�LJW���(XUR��NDQQ�PDQ����6WXQGHQ�ODQJ�
.XOWXU�JHQLH�HQ��:LH� LPPHU� LVW�GDV�3URJUDPP�YLHOIlOWLJ��(V�ZLUG�HLQJHOD�
GHQ�]XP�%HVXFK�YRQ�9HUQLVVDJHQ�PLW�5DKPHQSURJUDPP��PDQ�NDQQ�*DU�
WHQNXQVW� EHZXQGHUQ� RGHU� VLFK� YRQ� VSKlULVFKHQ�.OlQJHQ�XQG� /LFKWLQVWDO�
ODWLRQHQ� YHU]DXEHUQ� ODVVHQ�� DEHU� DXFK� 7DQ]SHUIRUPDQFHV� JHQLH�HQ� RGHU�
6WUD�HQWKHDWHU�KDXWQDK�HUOHEHQ�
,P�*DOHULH�&DIp�%DFKPDQQ�ILQGHW�DP�6RQQWDJ�YRQ����ELV����8KU�XQWHU�

GHP�7LWHO�Å0HKU�/LFKW�²�PHKU�*HVLFKW´�HLQH�EHVRQGHUH�$NWLRQ�VWDWW��(V�ZLUG�
HLQ�JHPHLQVDPHV�%LOG�DOOHU�EHWHLOLJWHQ�.�QVWOHU�GHU�DNWXHOOHQ�$XVVWHOOXQJ�
HQWVWHKHQ�� 1HEHQEHL� ZHUGHQ� LQWHUHVVLHUWH� %HVXFKHU� SRUWUDLWLHUW�� Å.XQVW�
WULIIW�*DUWHQNXQVW´�KHL�W�GLH�$XVVWHOOXQJ�LP�%LHVGRUIHU�$WHOLHU�8IIUHFKW��GLH�
DQ�EHLGHQ�7DJHQ�JH|IIQHW�LVW��'LH�+HOOHUVGRUIHU�%U�GHU�6DVFKD�XQG�'DQLHO�
6HONH�SUlVHQWLHUHQ�PLW�LKUHU�%DQG�Å&((<6´�HLQ�EHVRQGHUHV�3URJUDPP��EHL�
GHP�]X�.ODYLHU�XQG�&HOOR�GLH�]DXEHUKDIWH�/LFKWVKRZ�Å/,*+7�$7�1,*+7´�JH�
ERWHQ�ZLUG��'DV�$XVVWHOOXQJV]HQWUXP�3\UDPLGH�OlGW�]XU�9HUQLVVDJH�HLQ�XQG�
�EHUUDVFKW�GLH�%HVXFKHU�LQ�GHU�1DFKW�YRP����]XP����PLW�PHKUHUHQ�/LYH�0X�
VLF�$FWV��8QWHU�GHP�7LWHO�Å$OOHV�/LFKW�²�(QGOLFKW´�EHWHLOLJW�VLFK�0DLNH�%DUW]�
YRQ�GHU�7DQ]VFKXOH�%DODQFH�$UW�PLW�.�QVWOHULQQHQ�XQG�.�QVWOHUQ�PLW�HLQHP�
3RWSRXUL�DXV�7DQ]��*HVDQJ��6FKDXVSLHO�XQG�0XVLN�DQ�GHU�.XOWRXU�j�OD�FDUWH�

-XJHQGOLFKH�GHV�6FKUHLEVSLHOWKHDWHUV�KDEHQ�XQWHU�/HLWXQJ�GHU�7KHDWHU�
SlGDJRJLQ�0DMD�'DV�*XSWD� GDV� 6W�FN� Å6HOHNWLRQ´� JHVFKULHEHQ�� LQ� GHP�
HV�XP�0REELQJ�JHKW��$P�6RQQWDJ�XP����8KU�ZLUG�HV�LQ�+RI�XQG�)R\HU�
GHV�)UHL]HLWIRUXPV�VRZLH�DXI�GHP�GDYRU�OLHJHQGHQ�9LFWRU�.OHPSHUHU�3ODW]�
DXIJHI�KUW��(V�LVW�HLQ�*HPHLQVFKDIWVSURMHNW�GHU�%H]LUNVELEOLRWKHN��GHU�-)(�
)$,5�XQG�GHV�))0��0XNNH�DXV�GHU�3ODWWH�SUlVHQWLHUW�DP�6DPVWDJ�GDV�25�
:2+DXV�DE����8KU��6RQQWDJ�|IIQHQ�VLFK�XP����8KU�GLH�7�UHQ�]XP�Å7DJ�
GHV�RIIHQHQ�25:2+DXVHV´�PLW�5XQGJlQJHQ�� ,QIRUPDWLRQHQ�XQG�(LQEOL�
FNHQ� LQ� GDV� .|QQHQ� GHU�0XVLNHU�� 'LH� %HVXFKHULQQHQ� XQG� %HVXFKHU� GHV�
(YHQWV�VLQG�HLQJHODGHQ��XQJHZ|KQOLFKH�2UWH�XQG�GHQ�|IIHQWOLFKHQ�5DXP�
I�U�N�QVWOHULVFKH�$NWLRQHQ�]X�HQWGHFNHQ�XQG�VLFK�]X�HUVFKOLH�HQ��'DV�VLQG�
QXU�HLQLJH�7LSSV�GHV�YLHOIlOWLJHQ�3URJUDPPV�GHU�.XOWRXU�j�OD�FDUWH�������
,Q� GHQ� YHUJDQJHQHQ� ]HKQ� -DKUHQ� ZXUGHQ� EHHLQGUXFNHQGH� NXOWXUHOOH�

'DUELHWXQJHQ�JHERWHQ��(LQLJH�(YHQWV�VLQG�XQYHUJHVVHQ��ZLH�GDV�Å)HVW�GHU�
6LQQH´�LP�6FKORVV�%LHVGRUI�PLW�DOOHLQ�������%HVXFKHUQ�����GDV�*U�QGHU]HLW�
PXVHXP�PLW�KRFKNDUlWLJHQ�3URJUDPPHQ��ZLH�GHU�/HVXQJ�YRQ�'RPLQLTXH�
+RUZLW]��GLH� LOOXPLQLHUWH�0DU]DKQHU�0�KOH�DOV�0RXOLQ�5RXJH��/HVXQJHQ�
EHNDQQWHU�$XWRUHQ�XQG�.RQ]HUWH�KHUYRUUDJHQGHU�0XVLNHU��'HU�.XOWXUULQJ�
LQ�%HUOLQ�H��9��PLW�GHP�.XOWXUIRUXP�+HOOHUVGRUI�XQG�GHP�7VFKHFKRZ�7KH�
DWHU��GDV�25:2+DXV��GDV�$XVVWHOOXQJV]HQWUXP�3\UDPLGH��GDV�.XOWXU*XW�
LP�'RUI�0DU]DKQ��GDV�.XQVWKDXV�)ORUD�XQG�YLHOH�DQGHUH�.XOWXURUWH�EHWHL�
OLJHQ� VLFK�DXFK� LQ�GLHVHP� -DKU�DQ�GHP�JU|�WHQ�.XOWXUHYHQW�GHV�%H]LUNV�
0DU]DKQ�+HOOHUVGRUI��

'DV� 3URJUDPP� ILQGHW� PDQ� XQWHU� ZZZ�NXOWRXUDODFDUWH�GH� VRZLH� DOV�
%URVFK�UH�LQ�GHQ�|IIHQWOLFKHQ�(LQULFKWXQJHQ�GHV�%H]LUNV���
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�� ��.XOWXUNDOHQGHU.XOWXUNDOHQGHU3RUWUlW��0D[LPLOLDQH�*HEKDUGW�

Å,FK�NDQQ�QXU�VFKUHLEHQ�´

'DV�NDQQ�VLH�ZLUNOLFK�²�GRFK�VLH�NDQQ�QRFK�YLHO�PHKU��0D[LPLOLDQH�*HE�
KDUGW� LVW� HLQH� DX�HUJHZ|KQOLFKH�XQG� YLHOVHLWLJH� )UDX��$OV�$XWRULQ� LVW� VLH�
QDW�UOLFK� GHU� /LWHUDWXU� YHUEXQGHQ�� 'LH� OLHEW� GLH� GHXWVFKH� 6SUDFKH�� XQG�
GHVKDOE� LVW� LKU�GHUHQ�3IOHJH�DXFK�VR�ZLFKWLJ��6FKRQ�DOV�6FK�OHULQ�KDW�VLH�
YLHO�JHOHVHQ�²�DXFK�PLW�GHU�7DVFKHQODPSH�XQWHU�GHU�%HWWGHFNH��%HVRQGHUV�
JHUQH�VFKULHE�VLH�$XIVlW]H��0LW����-DKUHQ�EHJDQQ�VLH��DQ�HLQHP�5RPDQ�]X�
DUEHLWHQ��GHQ�VLH�DOOHUGLQJV�QLH�EHHQGHWH��,PPHU�VFKRQ�EHREDFKWHWH�0D[L�
*HEKDUGW�GLH�0HQVFKHQ��DP�VLHUWH�RGHU�lUJHUWH�VLFK��EHU�GHUHQ�9HUKDOWHQ�
XQG�YHUDUEHLWHWH�GDV�LQ�.XU]JHVFKLFKWHQ��:LW]LJ�XQG�SRLQWLHUW�ZXUGHQ�YLHOH�
GDYRQ�LQ�GHU�Å%HUOLQHU�0RUJHQSRVW �́�HLQHP�)DPLOLHQPDJD]LQ�XQG�LP�,QWHU�
QHW�DOV�.ROXPQHQ�XQWHU�LKUHP�3VHXGRQ\P�&DUR�YRQ�&UHXW]�YHU|IIHQWOLFKW��
,Q�7K�ULQJHQ�JHERUHQ�XQG�VHLW����-DKUHQ�LP�%H]LUN�DQVlVVLJ��LVW�LKU�0DU�

]DKQ�]XU�+HLPDW�JHZRUGHQ��0D[L�*HEKDUGW�KDWWH�0DVFKLQHQEDX�VWXGLHUW��
RULHQWLHUWH�VLFK�DEHU�QDFK�GHU�:HQGH�EHUXIOLFK�QHX�XQG�DEVROYLHUWH�HLQH�8P�
VFKXOXQJ�]XU�0HGLHQJHVWDOWHULQ��0LW�GHQ�HUZRUEHQHQ�)lKLJNHLWHQ�NRQQWH�VLH�
LQ�LKUHQ�3URMHNWHQ��LQ�GHQHQ�VLH�DOV�)UDX�I�U�GLH�ZLFKWLJH�gIIHQWOLFKNHLWVDUEHLW�
WlWLJ�ZDU��LKU�.|QQHQ�XQG�LKUH�.UHDWLYLWlW�HLQ��XQG�XPVHW]HQ��6LH�JHVWDOWHWH�
3ODNDWH��)O\HU��9LVLWHQNDUWHQ�XQG�VFKULHE�QDW�UOLFK�GLH�7H[WH�VHOEVW��
$OV�VLH�LQ�GHQ�����HU�-DKUHQ�LQ�HLQHP�3URMHNW�GHU�Å3ODWWIRUP�0DU]DKQ´�

WlWLJ�ZDU��KDWWHQ�GLH�0LWDUEHLWHULQQHQ�GLH�,GHH��]XVlW]OLFK�HKUHQDPWOLFKH�
$QJHERWH�]X�PDFKHQ��0D[L�*HEKDUGW�JHILHO�GLH�,GHH��VLH�VDJWH�DEHU��Å,FK�
NDQQ� QXU� VFKUHLEHQ�´� 6R� JU�QGHWH� VLH� ����� GHQ� Å/LWHUDULVFKHQ� )UDXHQ�
VWDPPWLVFK�0DU]DKQ �́�
,Q�GHQ�5lXPHQ�GHU�Å3ODWWIRUP�0DU]DKQ �́�GDPDOV�QRFK�LP�)UHL]HLWIRUXP��

HWDEOLHUWH�VLFK�XQWHU�LKUHU�/HLWXQJ�HLQH�IHVWH�*UXSSH�OLWHUDWXULQWHUHVVLHUWHU�
)UDXHQ�DXV�GHP�%H]LUN��%�FKHU�ZXUGHQ�YRUJHVWHOOW��HV�ZXUGH�GLVNXWLHUW�XQG�
]X�HLQHP�IHVWJHOHJWHQ�7KHPD�VSRQWDQ�JHWH[WHW�XQG�GDQQ�YRUJHOHVHQ��6R�
HQWVWDQGHQ�LQ�GHQ�-DKUHQ�YLHOH�7H[WH��YRQ�GHQHQ�HV�HLQLJH�LQ�GDV�5HSHUWRLUH�
GHU�6WDPPWLVFKIUDXHQ�VFKDIIWHQ��%DOG�IROJWHQ�(LQODGXQJHQ�]X�/HVXQJHQ��
=XU�7UDGLWLRQ�ZXUGH�GLH�7HLOQDKPH�GHV�Å/LWHUDULVFKHQ�)UDXHQVWDPPWLVFKHV´�
PLW�HLQHP�HLJHQHQ�3URJUDPP�LP�5DKPHQ�GHU�.XOWRXU�j�OD�FDUWH�LP�%H]LUN��
ZLH�LP�6FKORVV�%LHVGRUI�XQG�GHU�*DOHULH�0�

'LH�$XWRUHQJUXSSH�2386���� DXFK� HLQH�*U�QGXQJ� YRQ�0D[L�*HEKDUGW��
HU|IIQHWH������GLH�Å7H[W%DU´� ��HLQH�/HVHE�KQH� I�U� -HGHUPDQQ��(LQPDO� LP�
0RQDW� WULIIW�PDQ� VLFK� LP� 6WDGWWHLO]HQWUXP� .LH]�7UHII�:HVW�� $KUHQVIHOGHU�
&KDXVVHH������7KHPHQ�ZLH�Å:RONHQEUXFK �́�Å6FKlIHUVW�QGFKHQ´�RGHU�Å:DV�
,KU�ZROOW´�UHJHQ�]X�HLJHQHQ�*HGDQNHQ��]X�/\ULN�XQG�3URVD�DQ��-HGHU�NDQQ�
KLHU� VHLQH� 7H[WH� GHP�3XEOLNXP� YRUWUDJHQ�� =ZHL� $QWKRORJLHQ� GHU�*UXSSH�
VLQG�EHUHLWV�HUVFKLHQHQ�
%HVRQGHUV� YLHO� 6SD��KDW� GHU�$XWRULQ� LP�$XJXVW� �����GHU� ��� /\ULN� 3DUN�

0DU]DKQ�EHUHLWHW��6LH�VDJW��Å(LQ�/\ULN�3DUN�LVW�I�U�XQV�HLQH�,QV]HQLHUXQJ�YRQ�
/\ULN� ²� XQG�GDEHL� EHVFKUlQNW� VLFK� /\ULN� QLFKW� DXI�*HGLFKWH�� 7URW]�GHU� ����
&� LP�6FKDWWHQ��ZDU�HV�HLQ�JHOXQJHQHV� )HVW�´�*HPHLQVDP�PLW�GHP�6WDGW�
WHLO]HQWUXP�0DU]DKQ�:HVW�XQG�GHP�4XDUWLHUVE�UR�ZXUGH�/\ULN� LP�)UHLHQ�
LQ� XQNRQYHQWLRQHOOHU� )RUP� DQJHERWHQ�� $NWHXUH�ZLH� %HVXFKHU� KDWWHQ� YLHO�
)UHXGH�EHL�GHQ�IDQWDVLHYROOHQ�,QVWDOODWLRQHQ�LQ�GHU�1DWXU��GHQ�:RUWVSLHOHQ�
DXI�GHU�:LHVH��GHQ�/HVXQJHQ�EHNDQQWHU�.�QVWOHU�XQG�GHQ�XQJHZ|KQOLFKHQ�
(QWGHFNXQJHQ�I�U�(UZDFKVHQH�XQG�.LQGHU��
:HLO� GLH� 9HUDQVWDOWXQJ� VR� SRVLWLY� DXIJHQRPPHQ�ZXUGH�� DUEHLWHW�0D[L�

*HEKDUGW�]XVDPPHQ�PLW�GHU�$XWRUHQJUXSSH�2386���DQ�GHU�9RUEHUHLWXQJ�
I�U�GLHVHV�-DKU��$P�����XQG�����-XOL�ILQGHW�GHU����/\ULN�3DUN�LQ�0DU]DKQ�:HVW�
VWDWW��/\ULN��GDV�VLQG�QLFKW�QXU�5HLPH��(V�LVW�GLH�0HORGLH�GHU�:RUWH��GLH�GLH�
6FK|QKHLW�GHU� /\ULN�DXVPDFKW�� Å:LHGHU�P|FKWHQ�ZLU� /LWHUDWXU��EHVRQGHUV�
DEHU�/\ULN��HLQHP�EUHLWHQ�3XEOLNXP�RKQH�+HPPVFKZHOOHQ�²�LP�PHKUIDFKHQ�
6LQQH�²�GLUHNW�YRU�2UW�]XJlQJOLFK�PDFKHQ��:LU�VWHOOHQ�XQV�YRU��GDVV�ZLU�PLW�
GHU�:DKO�GHV�2UWHV�0HQVFKHQ�HUUHLFKHQ�N|QQHQ��GLH�GHQ�*HQXVV�GHU�/\ULN�
LP�$OOWDJ�JDU�QLFKW�VXFKHQ�XQG�KLHU�PHKU�DOV�HLQ�$+$�(UOHEQLV�HUZDUWHW��:LU�
ZROOHQ�GLH�%HVXFKHU�]XP�DNWLYHQ�0LWPDFKHQ�PRWLYLHUHQ�XQG�GDEHL�YLHOIlO�
WLJH�6\QHUJLH�(IIHNWH�HU]LHOHQ��6SH]LHOOH�.LQGHUDNWLRQHQ�VROOHQ�DXFK�XQVHUH�
-�QJVWHQ�VSLHOHULVFK�GHQ�8PJDQJ�PLW�GHP�:RUW�LQ�EHVRQGHUHU�:HLVH�QDKH�
EULQJHQ��'DV�)HVW�VROO�HLQ�JDQ]�EHVRQGHUHU�6RPPHUWDJ�I�U�DOOH�ZHUGHQ�´�
$OV�6DFKEXFKDXWRULQ�KDW�0D[L�*HEKDUGW�XQWHU�DQGHUHP�HLQHQ�5HLVHI�K�

UHU��EHU�LKUH�+HLPDWVWDGW�:HLPDU�YHUIDVVW��'RFK�HV�VLQG�QLFKW�QXU�GLH�OLWHUD�
ULVFKHQ�7KHPHQ��GLH�GLH�DNWLYH�0DU]DKQHULQ�LQWHUHVVLHUHQ��6HLW�]HKQ�-DKUHQ�
OHLWHW�VLH�GLH�Å6HOEVWKLOIHJUXSSH�$GLSRVLWDV´�I�U��EHUJHZLFKWLJH�)UDXHQ�LP�
1DFKEDUVFKDIWV��XQG�)DPLOLHQ]HQWUXP�LQ�GHU�5RVHQEHFNHU�6WUD�H��)�U�LKUH�
HKUHQDPWOLFKH�$UEHLW�LP�3URMHNW�Å*HPHLQVDP�VWDWW�HLQVDP �́�GDV�VLFK�DQ�6H�
QLRULQQHQ�XQG�6HQLRUHQ�ULFKWHW��GLH�QRFK�LQ�GHU�HLJHQHQ�:RKQXQJ�OHEHQ��
DEHU� ZHQLJ� .RQWDNWH� KDEHQ�� ZXUGH� VLH�
����� YRP� %H]LUN� DXVJH]HLFKQHW�� Å'LHVH�
(KUHQXUNXQGH� ZLUG� �EHUUHLFKW� I�U� YRU�
ELOGOLFKHV�(QJDJHPHQW�I�U�,QWHJUDWLRQ�DP�
2UW�GHU�9LHOIDOW�0DU]DKQ�+HOOHUVGRUI �́�
0LW� LKUHQ� ��� -DKUHQ� LVW� VLH� ]ZDU� LQ�

5HQWH� DEHU� QRFK� ODQJH� QLFKW� LP� 5XKH�
VWDQG�� 0D[L� *HEKDUGW� KDW� LPPHU� QHXH�
,GHHQ�� 6LH� LVW� EHJHLVWHUXQJVIlKLJ� ZLH�
HK� XQG� MHK�� =HLW� ]XP� /HVHQ� ILQGHW� VLH�
WURW]� GHU� YLHOHQ� $NWLYLWlWHQ�� &D�� ��� ELV�
��� %�FKHU� OLHVW� VLH� SUR� -DKU�� %HJHLVWHUW�
LVW� VLH� YRQ� LKUHP� (�%RRN�� GDV� HV� LKU� HU�
P|JOLFKW�� DXFK� XQWHUZHJV� XQNRPSOL�
]LHUW� LKUHU� /HLGHQVFKDIW� QDFK]XJHKHQ��
ZZZ�RSXV���GH

'DJPDU�6WHLQERUQ

)RWR��'DJPDU�6WHLQERUQ

)RWR��0��$GDPRZVN\



�� ��.XOWXUNDOHQGHU.XOWXUNDOHQGHU

-HGHV� -DKU�DP����� -XQL� LVW�6RPPHUEHJLQQ��XQG�JDQ]�%HUOLQ� IHLHUW�GLH�
)rWH�GH�OD�0XVLTXH��GDV�)HVW�GHU�0XVLN��0LW�PHKU�DOV�����IHVWHQ�6WDQGRU�
WHQ��%�KQHQ��VRZLH�6WUD�HQPXVLN�LP�JHVDPWHQ�6WDGWJHELHW��LQ�+|IHQ�XQG�
3DUNV��.RQ]HUWVlOHQ��&DIpV��&OXEV�RGHU�.LUFKHQ�LVW�GLHVHV�)HVW�LQ]ZLVFKHQ�
VR�HWZDV�ZLH�GHU�Å7DJ�GHU�2IIHQHQ�7�U´�GHU�%HUOLQHU�0XVLNV]HQH�JHZRU�
GHQ��$XFK�0DU]DKQ�+HOOHUVGRUI� OlXWHW�GHQ�6RPPHU�GLHVHV� -DKU�ZLHGHU�
PXVLNDOLVFK�HLQ�
:DV������PLW�GHU�,GHH�GHV�IUDQ]|VLVFKHQ�.XOWXUPLQLVWHUV�-DFN�/DQJ��HLQ�

SDDU�6WURPDQVFKO�VVHQ�XQG�VHKU�YLHO�PXVLNDOLVFKHP� ,GHDOLVPXV� LQ�3DULV�
EHJDQQ��KDW�VLFK�OlQJVW�]X�HLQHP�JOREDOHQ�XQG�K|FKVW�SRSXOlUHQ�(UHLJQLV�
HQWZLFNHOW��=LHO�GHU�IUDQ]|VLVFKHQ�,QLWLDWLYH�ZDU�HV��I�U�ZHQLJH�6WXQGHQ�
GLH�JUR�H�=DKO�YRQ�PXVL]LHUHQGHQ�0HQVFKHQ�LP�/DQG�K|U��XQG�VLFKWEDU�
]X�PDFKHQ��'DKHU�VLQG�-XQJ�XQG�$OW��/DLHQ��XQG�3URILPXVLNHU�DOOHU�6WLO�
ULFKWXQJHQ�DXIJHUXIHQ��]X�GHQ�,QVWUXPHQWHQ�]X�JUHLIHQ��RGHU�GHQ�.HKO�
NRSI�]X�|OHQ��XQG�EHL�IUHLHP�(LQWULWW�XQG�RKQH�*DJH�LQ�DOOHU�gIIHQWOLFKNHLW�
0XVLN�]X�PDFKHQ��'DQN�GHU�$XVQDKPH]XODVVXQJ�I�U�6WUD�HQPXVLN�NDQQ�
DQ�GLHVHP�7DJ�LQ�GHU�=HLW�YRQ����ELV����8KU�LQ�JDQ]�%HUOLQ�DXI�|IIHQWOLFKHQ�
6WUD�HQ��3OlW]HQ�XQG�*U�QDQODJHQ�RKQH�6WURP�XQG�9HUVWlUNHU�PXVL]LHUW�
ZHUGHQ��VRIHUQ�GLHV�QLFKW�VFKXW]Z�UGLJH�(LQULFKWXQJHQ�ZLH�.UDQNHQKlX�
VHU��.LUFKHQ��6FKXOHQ�RGHU�*HGHQNVWlWWHQ�VW|UW��(OHNWURQLVFK�YHUVWlUNWH�
0XVLN�LVW�QXU�DQ�GHQ�DQJHPHOGHWHQ�IHVWHQ�6WDQGRUWHQ�JHVWDWWHW��
'LH�HUVWH�)rWH�GH�OD�0XVLTXH�DX�HUKDOE�)UDQNUHLFKV�IDQG������LQ�/LqJH�

%HOJLHQ�VWDWW��$E�������GHP�(XURSlLVFKHQ�-DKU�GHU�0XVLN��YHUEUHLWHWH�VLFK�
GLH�)rWH�GH�OD�0XVLTXH�DXI�,QLWLDWLYH�GHV�IUDQ]|VLVFKHQ�.XOWXUPLQLVWHULXPV�
�EHU�GLH�/DQGHVJUHQ]HQ�KLQZHJ��0LWWOHUZHLOH�ZLUG�ÅGLH�)rWH´�ZHOWZHLW�LQ�
����6WlGWHQ�LQ�����/lQGHUQ��DOOHLQ�LQ�'HXWVFKODQG�LQ�FD�����6WlGWHQ�XQG�
*HPHLQGHQ��JHIHLHUW��%HUOLQ�LVW�VHLW������GDEHL�
'DV�)HVW�EDVLHUW�DXI�%�UJHUEHWHLOLJXQJ�XQG� LVW�QLFKW�NRPPHU]LHOO��HU�

ZLUWVFKDIWHW�DOVR�JUXQGVlW]OLFK�NHLQH�(LQQDKPHQ��'LH�HLQHQ�VWHOOHQ�HLQHQ�
$XII�KUXQJVRUW�EHUHLW��DQGHUH�PXVL]LHUHQ�XQG�DOOH�NRPPHQ��XP�]X�K|�
UHQ��]X�WDQ]HQ�XQG�]X�IHLHUQ��'LH�)rWH�GH�OD�0XVLTXH�%HUOLQ�ZLUG�VHLW������
YRQ�GHU�)rWH�&RPSDQ\�6LPRQH�+RIPDQQ�RUJDQLVLHUW�XQG�ELV�HLQVFKOLH��
OLFK������HUP|JOLFKW�XQG�ILQDQ]LHUW�GXUFK�GHQ�5HJLHUHQGHQ�%�UJHUPHL�
VWHU�YRQ�%HUOLQ�²�6HQDWVNDQ]OHL�²�VRZLH�GXUFK�GLH�/2772�6WLIWXQJ�%HUOLQ�

6HLW� LKUHP� 6WDUW� KDW� VLFK� GLH� )rWH� GH� OD�0XVLTXH� LQ� GHU� +DXSWVWDGW�
UDVDQW�HQWZLFNHOW��,QLWLLHUW�GXUFK�GHQ�%HUOLQHU�.XOWXUVHQDW��VWDUWHWH������
GLH�HUVWH�$XVJDEH� LQ�%HUOLQ�PLW�HLQHU�7UXFN�7RXU�GXUFK�GLH�%HUOLQHU�%H�
]LUNH��'LHVH�GHPRQVWULHUWH��GDVV�GLH�)rWH�DQ�YLHOHQ�2UWHQ�VWDWWILQGHQ�XQG�
GLH�XQWHUVFKLHGOLFKVWHQ�0XVLNVWLOH�SUlVHQWLHUHQ�NDQQ��=XP�$XVNODQJ�JDE�
HV�LP�7HPSRGURP�*UDWLV�.RQ]HUWH�PLW�*DVWN�QVWOHUQ�DXV�3DULV��,VWDQEXO��
.DLUR�XQG�%U�VVHO�� ,Q�GHQ�IROJHQGHQ�-DKUHQ�HWDEOLHUWHQ�VLFK�IHVWH�%�K�
QHQVWDQGRUWH�XQG�DXFK�GHU�$QWHLO�GHU�6WUD�HQPXVLN�QDKP�]X��+HXWH�LVW�
GLH�)rWH�GH�OD�0XVLTXH�PLW��EHU�����%�KQHQVWDQGRUWHQ�XQG�PHKUHUHQ�
]HKQWDXVHQG�%HVXFKHUQ�²�DEKlQJLJ�YRP�:RFKHQWDJ��:HWWHU�XQG�DQGH�
UHQ�9HUDQVWDOWXQJHQ�²�HLQ�KHUDXVUDJHQGHU�3URJUDPPSXQNW�GHV�VRPPHU�
OLFKHQ�.XOWXUNDOHQGHUV�XQG�SUlVHQWLHUW�GLH�PXVLNDOLVFKH�9LHOIDOW�GHU�6WDGW�
LQ�DOOHQ�%H]LUNHQ�XQG�LQ�JDQ]HU�%DQGEUHLWH��
)�U�PDQFKH�0XVLNHU�PDJ�GLH�7HLOQDKPH�DQ�GHU�)rWH�GH�OD�0XVLTXH�VR�

JDU�HLQ�.DUULHUHVSUXQJEUHWW�JHZHVHQ�VHLQ��]XPLQGHVW�LVW�VLH�I�U�YLHOH�XQ�
EHNDQQWH�7DOHQWH�RIW�GLH�HUVWH�*HOHJHQKHLW��VLFK�HLQHP�QHXJLHULJHQ�XQG�
DXIJHVFKORVVHQHP�3XEOLNXP�]X�SUlVHQWLHUHQ��'LH�/LVWH��KHXWH��EHNDQQWHU�
%DQGV��GLH�EHUHLWV�EHL�GHU�)rWH�GH�OD�0XVLTXH�DXIJHWUHWHQ�VLQG��LVW�ODQJ��
GDUXQWHU�&XOFKD�&DQGHOD��(OHPHQW�RI�&ULPH��GLH����+LSSLHV��-D]]DQRYD��
0,$�� 6(('�� 6SRUWIUHXQGH� 6WLOOHU��:HU� ZHL��� ZHOFKH� (QWGHFNXQJHQ� GLH�
)rWH������EHUHLW�KlOW"
0DU]DKQ�+HOOHUVGRUI� EHWHLOLJW� VLFK� ²�PLW� NXU]HQ�8QWHUEUHFKXQJHQ� ²�

VHLW������DP�PXVLNDOLVFKHQ�6RPPHUDXIWDNW��'HQ�$QIDQJ�PDFKWH�GLH�-)(�
$QQD�/DQGVEHUJHU�������NDPHQ�GLH�$OWH�%|UVH�0DU]DKQ��GDV�.XOWXUIRUXP�
+HOOHUVGRUI�XQG�GHU�%�UJHUJDUWHQ�+HOOH�2DVH�KLQ]X��'DV�XPIDQJUHLFKH�
XQG�WURW]�JHOHJHQWOLFKHU�5HJHQJ�VVH�JXW�EHVXFKWH�$QJHERW�UHLFKWH�YRQ�
.ODVVLN�ELV�-D]]��3RS��+LS+RS��(OHFWUR�XQG�5RFN��(V�JDE�VSH]LHOOH�$QJH�
ERWH�I�U�.LQGHU��.OlQJH�DXV�IHUQHQ�/lQGHUQ��/LHGHU�DQGHUHU�.XOWXUHQ�XQG�
PXVLNDOLVFKH�([SHULPHQWH��)�U������KDEHQ�GLH�$OWH�%|UVH�XQG�GDV�.XOWXU�
IRUXP�+HOOHUVGRUI�XQG�DOV�QHXHU�%�KQHQVWDQGRUW�GDV�-XJHQG]HQWUXP�'LH�
.OLQNH�EHUHLWV�LKUH�7HLOQDKPH�]XJHVDJW��:HU�QRFK�LQ�GLHVHP�-DKU�GDEHL�
LVW��HUIDKUHQ�6LH�HWZD�0LWWH�0DL��GDQQ�LVW�GDV�3URJUDPP�GHU�����)rWH�GH�
OD�0XVLTXH�%HUOLQ������RQOLQH�HLQ]XVHKHQ�XQWHU�ZZZ�IHWHGHODPXVLTXH�
GH��'DV�)HVW�EHJLQQW�DP�6RQQWDJ������������XP����8KU��DE����8KU�GDUI�
QXU�QRFK�ÅLQGRRU´�PXVL]LHUW�ZHUGHQ��'HU�(LQWULWW�LVW�IUHL��

,QHV�6FKLOJHQ

'HQ�6RPPHU�PLW�0XVLN�EHJU��HQ

5HSRUW������)rWH�GH�OD�0XVLTXH

$OWH�%|UVH�)G0�������)RWR��5RPDQ�+LOOPDQQ��4XHOOH��)HWH�&RPSDQ\�

$OWH�%|UVH������'LH�*ROGHQHQ�=ZHLWHQ��)RWR��5RPDQ�+LOOPDQQ��4XHOOH��)HWH�&RPSDQ\�
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������8KU�� %H]LUNV]HQWUDOELEOLRWKHN�
Å0DUN�7ZDLQ´

6FKZHEHQGH�%�FKHU
%LEOLRWKHNDULQQHQ�VWHOOHQ�*HOHVHQHV�YRU��
%HL�HLQHP�*ODV�:HLQ�²�GLH�DXVJHZlKO�
WHQ�%�FKHU�JXW�VLFKWEDU��EHU�LKUHQ�.|S�
IHQ�VFKZHEHQG�²�HU]lKOHQ�VLH�YRQ�LKUHQ�
%HJHJQXQJHQ�PLW�GHQ�YHUVFKLHGHQVWHQ�
0HGLHQ��(LQWULWW�IUHL

������8KU�� (Y��*QDGHQNLUFKH�%LHVGRUI
2UJHOPXVLN
PLW�NXU]HQ��EHVLQQOLFKHQ�7H[WHQ�
$QGUHDV�+LOOJHU��2UJHO���(LQWULWW�IUHL

'R�������������
������8KU�� +DXV�%DE\ORQ
,QWHUNXOWXUHOOHU�%UXQFK
/HUQHQ�6LH�DXI�HLQHU�NXOLQDULVFKHQ�5HLVH�
/DQG��/HXWH�XQG�.XOWXU�NHQQHQ�

������8KU�� .203$66
%HL�.DW]·�XQG�0DXV
LP�%DXHUQKDXV
.LQGHUWKHDWHU�PLW�5DLQHU�+HU]RJ��(LQ�
OlQGOLFKHV�0LWPDFKW�0XVLNSURJUDPP�
I�U�.LQGHU�DE���-DKUH��(LQWULWW�������¼

�����²������8KU�� .XQVWKDXV�)ORUD
.UHDWLYHV�*HVWDOWHQ�I�U�.LQGHU
*HE�KU������²�����¼

)U�������������
�����8KU��� 'LH�.LVWH
6HQLRUHQ�.LQR�%UXQFK
)LOP�LP�.LQR�]X�HUIUDJHQ�
(LQWULWW�.LQR�������¼��%UXQFK������¼

������8KU��%HUOLQHU�7VFKHFKRZ�7KHDWHU
5XVVLVFKHU�7DQ]QDFKPLWWDJ
5HVHUYLHUXQJ�XQWHU�7HO��������������
(LQWULWW�������¼

������8KU�� .XOWXUIRUXP�+HOOHUVGRUI
6ZLQJ�DP�1DFKPLWWDJ
0XVLN�]XP�7DQ]HQ�XQG�=XK|UHQ�PLW�
/XNDV�1DWVFKLQVNL�DP�)O�JHO�
(LQWULWW�������¼��.DIIHH���7HHJHGHFN������¼

������8KU�� 6WDGWWHLO]HQWUXP
.LH]�7UHII�:HVW

3DVVDJHQIHVW�LQ
0DU]DKQ�:HVW
*HPHLQVDP�I�U�'HPRNUDWLH�XQG�
7ROHUDQ]�XQG�JXWH�1DFKEDUVFKDIW��
.XOWXUHOOH�$NWLRQHQ�XQG�%HJHJQXQJHQ�
LQ�GHU�Å$KUHQVIHOGHU�3DVVDJH´�

������8KU�� %H]LUNV]HQWUDOELEOLRWKHN�
Å0DUN�7ZDLQ´

%LRJUDILVFKHV�6FKUHLEHQ
7DQMD�6WHLQOHFKQHU�EHWUHXW�GHQ�6FKUHLE�
KDLQ��HLQ�3RGLXP�I�U�DOO�MHQH��GLH�VLFK�
LP�6FKUHLEHQ�JHUQH�VHOEHU�DXI�GLH�6SXU�
NRPPHQ�ZROOHQ

��6D�������������
�����²������8KU�� 6WDGWWHLO�

]HQWUXP�%LHVGRUI
2VWVHHWDJ
(LQH�9HUDQVWDOWXQJ�LP�5DKPHQ�GHU�
.XOWRXU�j�OD�FDUWH

�����²������8KU�� 6WDGWWHLO�
]HQWUXP�%LHVGRUI

&OLII�+RWHO�6HOOLQ
,PDJHILOP

�����²������8KU�� 6WDGWWHLO�
]HQWUXP�%LHVGRUI

3ODXGHUHL�DP�.DPLQ
$XV�GHP�/HEHQ�HLQHV�+RWHOGLUHNWRUV

�����²������8KU�� 6WDGWWHLO�
]HQWUXP�%LHVGRUI

+DQV�.QRVSH
)LOP��EHU�GHQ�OHJHQGlUHQ�)RWRJUDIHQ�YRQ�
6HOOLQ��0RGHUDWLRQ��0DWKLDV�-��%ORFKZLW]�

������8KU�� %H]LUNV]HQWUDOELEOLRWKHN�
Å0DUN�7ZDLQ´

6FKUHLEZHUNVWDWW
7UHIIHQ�I�U�VFKUHLELQWHUHVVLHUWH�-X�
JHQGOLFKH�]ZLVFKHQ����XQG����-DKUHQ��
GLH�HLJHQH�7H[WH�]XU�'LVNXVVLRQ�VWHOOHQ�
ZROOHQ�XQG�6SD��DP�NUHDWLYHQ�6SLHO�PLW�
:|UWHUQ�KDEHQ��(LQWULWW�IUHL

�����²������8KU�� %H]LUNV]HQWUDO�
ELEOLRWKHN�´0DUN�7ZDLQ´

/HVHVWDUW�LQ
XQVHUHU�%LEOLRWKHN
:LU�OHVHQ�YRU�I�U���MlKULJH�.LQGHU�XQG�
GHUHQ�(OWHUQ��(LQWULWW�IUHL�

������8KU�� .XOWXU*XW
-D]]�LQ�GHU�6FKHXQH
PLW�GHU�7RZHU�-D]]�%DQG��5HVHUYLH�
UXQJHQ�XQWHU�7HO����������������

������8KU�� .UDQNHQKDXVNLUFKH
LP�:XKOJDUWHQ

0XVLNDOLVFK�OLWHUDULVFKHV�
3URJUDPP
0LW�6XVDQQH�(KUKDUG�XQG�(OLVDEHWK�
5LFKWHU�.XEEXWDW��(LQWULWW�IUHL

������8KU�� .XOWXUIRUXP�+HOOHUVGRUI
5RPDQ]HQ�XQG�/LHGHU�GHU�
+HLPDW�XQG�I�U�GLH�6HHOH
5XVVLVFK�)UDQ]|VLVFKHU�&KDQVRQ�$EHQG�
PLW�$QDUD�&KXULNRYD��*HVDQJ��XQG�
-HYJHQLM�*ROGEHUJ��.ODYLHU��
5HVHUYLHUXQJ�XQWHU�7HO������������
(LQWULWW��������¼��HUPl�LJW������¼

������8KU�� $OWH�%|UVH�0DU]DKQ
.LQR�DXI�GHU�$OWHQ�%|UVH

��

��

��

0R��������������
������8KU�� 6WDGWWHLO]HQWUXP

+HOOHUVGRUI�2VW
.LQGHUWDJVIHLHU
$QPHOGXQJ�XQG�,QIRUPDWLRQHQ�XQWHU�
7HO�������������2UW��*DUWHQ�GHU�6LQQH��
:RGDQVWUD�H�����������%HUOLQ

������8KU�� .XOWXUIRUXP�+HOOHUVGRUI
,QWHUHVVHQJHPHLQVFKDIW�
0XVHHQ�XQG�$XVVWHOOXQJHQ
.XOWXULQWHUHVVLHUWH�0HQVFKHQ�EHVXFKHQ�
JHPHLQVDP�0XVHHQ��$XVVWHOOXQJHQ�
XQG�LQWHUHVVDQWH�2UWH�LQ�XQG�XP�%HUOLQ�
²�3ODQXQJVWUHIIHQ��(LQWULWW�IUHL

������8KU�� $:2�6WDGWWHLOWUHII
0DKOVGRUI�6�G

0RQWDJV�7UHII
6XPDWUD���(OHIDQWHQSDWURXLOOH�²�9LGHR�
5HSRUWDJH�PLW�'U��5RODQG�:XWWNH�
�-RXUQDOLVW�XQG�'RNXPHQWDUILOPHU���
$QPHOGXQJ�XQWHU�7HO��������������
(LQWULWW�������¼��HLQ�.DIIHHJHGHFN������¼

������8KU��%HUOLQHU�7VFKHFKRZ�7KHDWHU
,QWHUQDWLRQDOHU�.LQGHUWDJ
(LQH�9HUDQVWDOWXQJ�LQ�.RRSHUDWLRQ�PLW�
.LQGHUHLQULFKWXQJHQ�DXV�GHP�6WDGWWHLO�
0DU]DKQ�1RUG:HVW��2UW��%DUQLPSODW]��
������%HUOLQ��(LQWULWW�IUHL

�����²������8KU�� .XQVWKDXV�)ORUD
7lQ]HULVFKH�)U�KHU]LHKXQJ
I�U�.LQGHU�YRQ���ELV���-DKUHQ�
PLW�0DUHLNH�)UDQ]

�����²������8KU�� .XQVWKDXV�)ORUD
7DQ]WKHDWHU�XQG
7DQ]ZHUNVWDWW
I�U�.LQGHU�YRQ���ELV����-DKUHQ

'L��������������
�����²������8KU�� .XQVWKDXV�)ORUD
.HUDPLNNXUV�I�U�(UZDFKVHQH�
*HE�KU�������¼
�
�����²������8KU�� %HUOLQHU�

7VFKHFKRZ�7KHDWHU
7KHDWHUZHUNVWDWW�
:LU�OHVHQ��HU]lKOHQ�XQG�VSLHOHQ�EH�
NDQQWH�0lUFKHQ�QDFK��)�U�.LQGHU�DE���
-DKUH��7HLOQDKPH�NRVWHQORV

0L�������������
�����²������8KU�� .XQVWKDXV�)ORUD
2IIHQH�.ODYLHUVWXQGH
PLW�'DJPDU�/HQ]�

������8KU�� 9HUHLQVKHLP�.DXOVGRUI�6�G
7DQ]�LP�*U�QHQ
PLW�GHU�PRELOHQ�'LVFRWKHN�0$67(5�
0,;�XQG�-�UJHQ�3|OLW]��$QPHOGXQJ�
XQWHU�7HO��������������(LQWULWW�������¼��
HLQ�.DIIHHJHGHFN������¼
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������8KU�� 6WDGWWHLO]HQWUXP�%LHVGRUI
6RQQWDJVNRQ]HUW
,FK�ZHL��QLFKW��]X�ZHP�LFK�JHK|UH�²�(LQ�
)ULHGULFK�+ROOlQGHU�.RQ]HUW�PLW�-DQD�
.DULQ�$GDP�XQG�)UDQQV�YRQ�3URPQLW]DX��
(LQWULWW�������¼��HUPl�LJW������¼

�����8KU�� 25:2KDXV
.XOWRXU�j�OD�FDUWH
7DJ�GHV�RIIHQHQ�25:2��(LQWULWW�IUHL

������8KU�� (Y��.LUFKHQJHPHLQGH
+HOOHUVGRUI

'LUW\�'LVKHV
(LQ�7KHDWHUVW�FN�PLW�6FK�OHUQ�GHV�
0HODQFKWKRQ�*\PQDVLXPV��(LQWULWW�IUHL

0R������������� �
������8KU�� 6WXGLR�%LOGHQGH�.XQVW
*HVFKLFKWH�Q��LP�6WXGLR
*HVSUlFKVUXQGH�]XP�.DIIHH�RGHU�7HH��
3ULQ]�/RXLV�)HUGLQDQG�²�(LQ�SUHX�LVFKHU�
6WHUQ��0LW�HLQHP�9RUWUDJ�YRQ�-|UJ�
%RFN��(LQWULWW�������¼��HUPl�LJW������¼

�����²������8KU�� .XQVWKDXV�)ORUD
7|SIHUQ�I�U�$QIlQJHU
XQG�)RUWJHVFKULWWHQH

������8KU�� 6WDGWWHLO]HQWUXP
.LH]�7UHII�:HVW

7H[WEDU��:DV�,KU�ZROOW
/HVHE�KQH�LQ�0DU]DKQ�1RUG:HVW��
-HGHUPDQQ�NDQQ�VHLQH�VHOEVWJHVFKULH�
EHQHQ�*HVFKLFKWHQ�XQG�*HGLFKWH�
YRUWUDJHQ�XQG�]XK|UHQ��PRGHULHUW�YRQ�
GHU�$XWRUHQJUXSSH�2386����

'L������������� �
�����²������8KU�� .XQVWKDXV�)ORUD
.HUDPLNNXUV�I�U�(UZDFKVHQH�
*HE�KU�������¼
�
������8KU�� .203$66
.XOWXU�LP�.203$66
$OOHV�/LHEH�²�DOOHV�/�JH�²�PLW�0DUOLHV�
&DUERQDUR��*HVDQJ�XQG�6FKDXVSLHO��
XQG�$QWRQ�.U\XNRY��%DMDQ��
$QPHOGXQJ�XQWHU�7HO��������������
(LQWULWW�������¼��HLQ�.DIIHHJHGHFN������¼

�����²������8KU�� .XOWXU*XW
6HQLRUHQWDQ]
*HVHOOLJNHLW�EHL�.DIIHH�XQG�.XFKHQ

������8KU�� )UDXHQWUHII�+HOO0D
«�WVFK�VV�XQG�ZLQNH��ZLQNH
3HWUD�4XHUPDQQ�HULQQHUW�PLW�HLQHP�8Q�
WHUKDOWXQJVSURJUDPP��DQ�LKUHQ�9DWHU�
+HLQ]�4XHUPDQQ��.RVWHQEHLWUDJ�������¼

�����²������8KU�� %HUOLQHU�
7VFKHFKRZ�7KHDWHU

7KHDWHUZHUNVWDWW�
:LU�OHVHQ��HU]lKOHQ�XQG�VSLHOHQ�EH�
NDQQWH�0lUFKHQ�QDFK��)�U�.LQGHU�DE���
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)DUEH�EHNHQQHQ�²�0DOHUHL�YRQ�8UVXOD�:HUQHU
9HUQLVVDJH�DP������������XP�������8KU��(LQWULWW�IUHL

������²������������ )UHL]HLWIRUXP�0DU]DKQ
/RVW�SODFHV�²�%HUOLQ�%UDQGHQEXUJHU�)RWRIUHXQG
$P������������XP�������8KU������gIIHQWOLFKHU�)RWRVWDPPWLVFK�GHU�*HVHOOVFKDIW�I�U�
)RWRJUDILH�H�9��²�PLW�*HVSUlFK�XQG�'LVNXVVLRQ��(LQWULWW�IUHL

������²������������ *DOHULH�0
6WUDQJHUV�²�2UWVHUNXQGXQJHQ
.XQVWSURMHNWH�LP�|IIHQWOLFKHQ�5DXP�XQG�LQ�GHU�*DOHULH�0

������²������������ 6WXGLR�%LOGHQGH�.XQVW
$OOHV�)UHXQGH�YRQ�PLU�²�6DELQH��1LHU
'UXFNJUDILN�XQG�+RO]VFKQLWW��9HUQLVVDJH�DP������������XP�������8KU

��
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$GUHVVHQ�

$OWH�%|UVH�0DU]DKQ
%HLOVWHLQHU�6WUD�H���²����������%HUOLQ��7HO���������������
,QWHUQHW��ZZZ�DOWH�ERHUVH�PDU]DKQ�GH��(�0DLO��SRVW#DOWH�ERHUVH�PDU]DKQ�GH

$WHOLHU�8IIUHFKW
5XZHUVWHLJ�����������%HUOLQ��7HO�������������

$XVVWHOOXQJV]HQWUXP�3\UDPLGH
(LQULFKWXQJ�GHV�%H]LUNVDPWHV�0DU]DKQ�+HOOHUVGRUI�YRQ�%HUOLQ��5LHVDHU�6WUD�H�����
������%HUOLQ��gIIQXQJV]HLWHQ��0R�²)U������²������8KU��7HO��%�UR����������������
7HO��$XVVWHOOXQJ�����������������,QWHUQHW��ZZZ�DXVVWHOOXQJV]HQWUXPS\UDPLGH�GH

$:2�6WDGWWHLOWUHII�0DKOVGRUI�6�G�Å+DXV�GHU�%HJHJQXQJ´�
+XOWVFKLQHU�'DPP�����������%HUOLQ��7HO���������������)D[������������

$:2�%HJHJQXQJVVWlWWH�LP�1DFKEDUVFKDIWVKDXV�Å.DVWDQLH´
.DVWDQLHQDOOHH���²����������%HUOLQ��7HO�������������

%HJHJQXQJVVWlWWH�LP�Å(GJDU�&DUOR�%HWWHUPDQQ´�3URMHNW
1DXPEXUJHU�5LQJ�����������%HUOLQ�7HO���������������(�0DLO��1��#SDGHY�GH

%HUOLQHU�GHXWVFK�UXVVLVFKHV�7VFKHFKRZ�7KHDWHU
0lUNLVFKH�$OOHH������������%HUOLQ��7HO���������������)D[������������
gIIQXQJV]HLWHQ��0R��²�)U�������²������8KU
,QWHUQHW��ZZZ�NXOWXUULQJ�RUJ��(�0DLO��EWW#NXOWXUULQJ�RUJ

%H]LUNVPXVHXP�0DU]DKQ�+HOOHUVGRUI
(LQULFKWXQJ�GHV�%H]LUNVDPWHV�0DU]DKQ�+HOOHUVGRUI�YRQ�%HUOLQ
,QWHUQHW��ZZZ�PXVHXP�PDU]DKQ�KHOOHUVGRUI�GH
gIIQXQJV]HLWHQ��0R²)U�YRQ������²������8KU��6R�YRQ������²������8KU
+DXV����$OW�0DU]DKQ�����������%HUOLQ��7HO���������������)D[������������
+DXV����$OW�0DU]DKQ�����������%HUOLQ��7HO���������������)D[������������

%H]LUNV]HQWUDOELEOLRWKHN�Å0DUN�7ZDLQ´
0DU]DKQHU�3URPHQDGH���²����������%HUOLQ��$XVNXQIW��7HO�������������
,QWHUQHW��ZZZ�VWE�PK�GH

%�UJHUKDXV�6�GVSLW]H
0DUFKZLW]DVWU���������������%HUOLQ��7HO�������������)D[�������������

'LH�.LVWH
+HLGHQDXHU�6WUD�H�����������%HUOLQ��7HO��������������)D[������������
,QWHUQHW��ZZZ�NLVWH�QHW��gIIQXQJV]HLWHQ��0R�²6R�������²������8KU

(YDQJHOLVFKH�'RUINLUFKH�$OW�0DU]DKQ
$OW�0DU]DKQ�����������%HUOLQ��7HO�������������RGHU�����������

(YDQJHOLVFKH�*QDGHQNLUFKH�%LHVGRUI
$OW�%LHVGRUI�����������%HUOLQ��7HO��������������)D[������������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�+HOOHUVGRUI
*ODXFKDXHU�6WUD�H����������%HUOLQ��7HO��������������)D[�������������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�.DXOVGRUI�²�-HVXVNLUFKH
'RUIVWUD�H�����������%HUOLQ��7HO��������������)D[�����������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�0DKOVGRUI
+|QRZHU�6WUD�H��������������%HUOLQ��7HO��������������)D[������������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�0DU]DKQ�1RUG
6FKOHXVLQJHU�6WUD�H�����������%HUOLQ��7HO�������������

(YDQJHOLVFKH�9HUV|KQXQJVNLUFKH�%LHVGRUI�1RUG
*HPHLQGH]HQWUXP�0DUDWVWUD�H������������%HUOLQ��7HO��������������)D[������������

(YDQJHOLVFKH�9HUV|KQXQJVNLUFKH�%LHVGRUI�6�G
*HPHLQGH]HQWUXP�.|SHQLFNHU�6WUD�H������������%HUOLQ��7HO�������������

)UDXHQWUHII�+HOO0D
0DU]DKQHU�3URPHQDGH����������%HUOLQ��7HO��)D[�����������
gIIQXQJV]HLWHQ��0R�²'R������²������8KU��)U������²������8KU

)UHLODQGODERU�0DU]DKQ�,18�J*PE+
7RUJDXHU�6WUD�H����������%HUOLQ��7HO�������������)D[������������

)UHL]HLWIRUXP�0DU]DKQ
0DU]DKQHU�3URPHQDGH�����������%HUOLQ��7HO���������������)D[������������
.DUWHQKRWOLQH�������������,QWHUQHW��ZZZ�IUHL]HLWIRUXP�PDU]DKQ�GH

*DOHULH�&DIp�%DFKPDQQ
6LHJPDUVWUD�H�����������%HUOLQ��7HO������������
gIIQXQJV]HLWHQ��0L�²)U�������²������8KU��6D�������²������8KU��6R�������²������8KU

*DOHULH�Å.LHN�PDO�ULQ´
.RKOLVVWUD�H��D��������%HUOLQ��7HO������������������
gIIQXQJV]HLWHQ��'L���'R������²������8KU��)U������²������8KU

*DOHULH�0
0DU]DKQHU�3URPHQDGH�����������%HUOLQ��7HO������������
gIIQXQJV]HLWHQ��6R�²)U�������²������8KU��6D��JHVFKORVVHQ

*DOHULH�2VW$UW�²�.XOWXUULQJ�LQ�%HUOLQ�H��9�
*LVHODVWUD�H�����������%HUOLQ��7HO��������������)D[������������
gIIQXQJV]HLWHQ��'L�²)U�������²������8KU��6D�������²������8KU
,QWHUQHW��ZZZ�NXOWXUULQJ�RUJ��(�0DLO��RVWDUW#NXOWXUULQJ�RUJ

*DUWHQ�GHU�%HJHJQXQJ�²�$JUDUE|UVH�'HXWVFKODQG�2VW�H��9�
/XGZLJ�5HQQ�6WU������������%HUOLQ��7HO�������������������

*lUWHQ�GHU�:HOW�²�(UKROXQJVSDUN�0DU]DKQ�
(LQJDQJ��(LVHQDFKHU�6WUD�H�����������%HUOLQ��7HO�����������������)D[��������������

*ROIHULD�%HUOLQ
:LWWHQEHUJHU�6WU������������%HUOLQ��7HO��������������
gIIQXQJV]HLWHQ��7lJOLFK������²������8KU��,QWHUQHW��ZZZ�JROIHULDEHUOLQ�GH

*U�QGHU]HLWPXVHXP
+XOWVFKLQHU�'DPP������������%HUOLQ��7HO��������������)D[������������
gIIQXQJV]HLWHQ��0L��XQG�6R�������²������8KU�E]Z��QDFK�9HUHLQEDUXQJ

*U�QHV�+DXV
%RL]HQEXUJHU�6WUD�H���²����������%HUOLQ��7HO���������������)D[������������

+DQV�:HUQHU�+HQ]H�0XVLNVFKXOH�0DU]DKQ�+HOOHUVGRUI
0DUDWVWUD�H������������%HUOLQ��7HO������������������
,QWHUQHW��ZZZ�PDU]DKQ�KHOOHUVGRUI�PXVLNVFKXOH�GH
�
+DXV�DP�$ND]LHQJUXQG�²�SDG�H��9�
$OOHH�GHU�.RVPRQDXWHQ���²����������%HUOLQ��7HO�������������
gIIQXQJV]HLWHQ��0R�²'R������²������8KU��)U������²������8KU

+DXV�%DE\ORQ�²�%DEHO�H��9�
6WHSKDQ�%RUQ�6WU������������%HUOLQ��7HO������������
,QWHUQHW��ZZZ�KDXV�EDE\ORQ�GH��(�0DLO��EDEHO�EHUOLQ#W�RQOLQH�GH

+XPEROGW�+DXV�
:DUQLW]HU�6WUD�H����$��������%HUOLQ��7HO�������������
(�0DLO��IDON�VFKQHLGHU#ZEJ�KXE�GH

-HQDHU75())���.OXE����1%=�+HOOHUVGRUI�H�9�
-HQDHU�6WUD�H�����������%HUOLQ��7HO���������������(�0DLO��-HQDHU7UHII#NOXE���GH

-XJHQGIUHL]HLWVWlWWH�Å7UHLE+DXV´
$OOHH�GHU�.RVPRQDXWHQ������������%HUOLQ��7HO���������������)D[������������
,QWHUQHW��ZZZ�DJUDU�ERHUVH�HY�GH�WUHLEKDXV�KWPO
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$GUHVVHQ�
-XJHQGNXQVWVFKXOH�ÅGHU$UW´
.XPPHURZHU�5LQJ�����������%HUOLQ��7HO��)D[�����������
gIIQXQJV]HLWHQ��0R�²)U�������²������8KU��6D�������²������8KU

.DWK��.LUFKHQJHPHLQGH�Å9RQ�GHU�9HUNOlUXQJ�GHV�+HUUQ´�
1HXIDKUZDVVHUZHJ����������%HUOLQ��7HO������������
,QWHUQHW��ZZZ�NLUFKH�PDU]DKQ�GH��(�0DLO��SIDUUEXHUR#NLUFKH�PDU]DKQ�GH

.LH]WUHII�Å)DONHQERJHQ´�²�/HEHQVPXW�H��9�
*UHYHVP�KOHQHU�6WUD�H�����������%HUOLQ��7HO���������������)D[������������

.LQGHUPXVLNWKHDWHU�=LPEHO�=DPEHO
+XPEROGW�+DXV��:DUQLW]HU�6WUD�H����$��������%HUOLQ
$QPHOGXQJ�XQWHU�7HO��������������(�0DLO��]LPEHO]DPEHO#NXOWXUULQJ�RUJ

.OXE����1DFKEDUVFKDIWV]HQWUXP�+HOOHUVGRUI�H��9�
$P�%DOWHQULQJ�����������%HUOLQ��7HO��)D[�������������.OXEWHOHIRQ������������

.203$66�²�+DXV�LP�6WDGWWHLO

.XPPHURZHU�5LQJ�����������%HUOLQ��7HO���������������)D[������������
gIIQXQJV]HLWHQ��0R�²)U������²������8KU

.UDQNHQKDXVNLUFKH�LP�:XKOJDUWHQ
%UHEDFKHU�:HJ�����������%HUOLQ��7HO���������������

.UHX]NLUFKH�0DKOVGRUI
$OEUHFKW�'�UHU�6WUD�H�����������%HUOLQ��7HO�������������

.XOWXUJLH�HUHL�6FK|QHLFKH
$Q�GHU�5HLKH����������6FK|QHLFKH��7HO����������������
gIIQXQJV]HLWHQ��0R�²)U������²������8KU��6D��6R�QDFK�9HUHLQEDUXQJ
,QWHUQHW��ZZZ�NXOWXUJLHVVHUHL�GH��(�0DLO��PLFKDHOD�ND\VHU#NXOWXUJLHVVHUHL�GH

.XOWXUIRUXP�+HOOHUVGRUI��²�.XOWXUULQJ�LQ�%HUOLQ�H��9�
&DUROD�1HKHU�6WUD�H����������%HUOLQ��7HO��������������.DUWHQWHOHIRQ�����������
,QWHUQHW��ZZZ�NXOWXUULQJ�RUJ��(�0DLO��NXOWXUIRUXP#NXOWXUULQJ�RUJ
gIIQXQJV]HLWHQ��0R�²)U������²������8KU�VRZLH�]X�GHQ�9HUDQVWDOWXQJHQ

.XOWXU*XW�²�$JUDUE|UVH�'HXWVFKODQG�2VW�H��9�
$OW�0DU]DKQ�����������%HUOLQ��7HO���������������)D[������������
,QWHUQHW��ZZZ�DJUDU�ERHUVH�HY�GH

.XQVWKDXV�)ORUD�²�$JUDUE|UVH�'HXWVFKODQG�2VW�H��9�
)ORUDVWUD�H������������%HUOLQ��7HO��������������)D[����������
gIIQXQJV]HLWHQ��0R�²'R������²������8KU��)U������²������8KU�
,QWHUQHW��ZZZ�DJUDU�ERHUVH�HY�GH��(�0DLO��EDELJ#DJUDU�ERHUVH�HY�GH

0LWWHOSXQNWELEOLRWKHN�Å(KP�:HON´
$OWH�+HOOHUVGRUIHU�6WUD�H������������%HUOLQ��7HO������������

03���²�$WHOLHU�XQG�3URMHNWUDXP
0DU]DKQHU�3URPHQDGH�����������%HUOLQ��(�0DLO��LQIR#FDUROD�UXHPSHU�HX

1DFKEDUVFKDIWV��XQG�)DPLOLHQ]HQWUXP�Å.LHN�LQ´�
5RVHQEHFNHU�6WUD�H��������������%HUOLQ��7HO�������������
,QWHUQHW��ZZZ�NLHNLQ�RUJ

1DWXUVFKXW]�6FKOHLSIXKO
+HUPVGRUIHU�6WUD�H����$��������%HUOLQ��7HO��������������)D[�����������
,QWHUQHW��ZZZ�QDWXUVFKXW]�PDOFKRZ�GH

25:2KDXV
)UDQN�=DSSD�6WUD�H��������������%HUOLQ
%�UR�gIIQXQJV]HLWHQ��0R�²'R�������²������8KU��)5�������²������8KU

3DUNE�KQH�%LHVGRUI�LP�6FKORVVSDUN�%LHVGRUI
1RUGSURPHQDGH����������%HUOLQ��,QWHUQHW��ZZZ�ELHVGRUIHU�SDUNEXHKQH�GH

3HWHU�:HLVV�%LEOLRWKHN
+HOOHUVGRUIHU�3URPHQDGH�����������%HUOLQ��1lKH�8�%DKQKRI�+HOOHUVGRUI�
7HO��������������RGHU�������������,QWHUQHW��ZZZ�DE�KHOOHUVGRUI�GH
gIIQXQJV]HLWHQ��'L�²'R�������²������8KU�RGHU�QDFK�9HUHLQEDUXQJ

6FKDPRWWFKHQ�²�.XQVW��XQG�.HUDPLNVFKHXQH
$OW�0DU]DKQ�����������%HUOLQ��7HO�������������
,QWHUQHW��ZZZ�DJUDU�ERHUVH�HY�GH��(�0DLO��SHWULFK#DJUDU�ERHUVH�HY�GH

6WDGWWHLOELEOLRWKHN�Å(ULFK�:HLQHUW´
+HOHQH�:HLJHO�3ODW]����������%HUOLQ��7HO������������

6WDGWWHLOELEOLRWKHN�Å+HLQULFK�YRQ�.OHLVW´
+DYHPDQQVWUD�H����%��������%HUOLQ��7HO������������

6WDGWWHLOELEOLRWKHN�.DXOVGRUI�1RUG�
&HFLOLHQSODW]�����������%HUOLQ��7HO������������

6WDGWWHLOELEOLRWKHN�0DKOVGRUI
$OW�0DKOVGRUI��������������%HUOLQ��7HO������������

6WDGWWHLO]HQWUXP�Å3HVWDOR]]L�7UHII´
3HVWDOR]]LVWUD�H��D��������%HUOLQ��7HO�������������

6WDGWWHLO]HQWUXP�%LHVGRUI
$OW�%LHVGRUI�����������%HUOLQ��7HO�����������������)D[��������������

6WDGWWHLO]HQWUXP�+HOOHUVGRUI�2VW�²�0LWWHQGULQ�OHEHQ�H��9��
$OEHUW�.XQW]�6WUD�H�����������%HUOLQ
7HO������������

6WDGWWHLO]HQWUXP�0DU]DKQ�0LWWH
0DU]DKQHU�3URPHQDGH�����������%HUOLQ��7HO������������
gIIQXQJV]HLWHQ��0R�²'R������²������8KU��)U������²������8KU

6WDGWWHLO]HQWUXP�0RVDLN
$OWODQGVEHUJHU�3ODW]����(LQJDQJ��EHU�3ULW]KDJHQHU�:HJ���������%HUOLQ�
7HO���������������)D[��������������(�0DLO��PRVDLN#ZXKOHWDO�GH

6WDGWWHLO]HQWUXP�.LH]�7UHII�:HVW
$KUHQVIHOGHU�&KDXVVHH������������%HUOLQ��7HO�������������
,QWHUQHW��ZZZ�NLHNLQ�RUJ

6WDWLRQHQ�XUEDQHU�.XOWXUHQ
&HFLOLHQSODW]����������%HUOLQ��7HO�������������������(�0DLO��GUDXVVHQ#QJEN�GH
,QWHUQHW��ZZZ�NXQVW�LP�XQWHUJUXQG�GH�_gIIQXQJ]HLWHQ��'R�²6D�������²������8KU

6WXGLR�%LOGHQGH�.XQVW�²�.XOWXUULQJ�LQ�%HUOLQ�H��9�
-RKQ�6LHJ�6WUD�H�����������%HUOLQ��7HO������������
gIIQXQJV]HLWHQ��0R�²'R�������²������8KU��)U�������²������8KU��6D�������²������8KU��
,QWHUQHW��ZZZ�NXOWXUULQJ�RUJ��(�0DLO��VWXGLR#NXOWXUULQJ�RUJ

7KHDWHU�DP�3DUN
)UDQNHQKRO]HU�:HJ����������%HUOLQ��.DUWHQWHOHIRQ�������������)D[������������
,QWHUQHW��ZZZ�WDS�ELHVGRUI�GH��(�0DLO��LQIR#WDS�ELHVGRUI�GH

9HUHLQVKHLP�.DXOVGRUI�6�G
(LFKKRUQVWUD�H��D��������%HUOLQ��7HO������������

:RKQI�KO�7UHII�:DOWHU�)HOVHQVWHLQ�
:DOWHU�)HOVHQVWHLQ�6WU������������%HUOLQ��7HO�������������

:RKQSDUN�DP�&HFLOLHQSODW]
/LO\�%UDXQ�6WUD�H�����������%HUOLQ��7HO����������������

:RKQSDUN�DP�5RKUSIXKO
)ORUDVWUD�H����������%HUOLQ��7HO���������������)D[��������������
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+HUDXVJHEHU�
.XOWXUULQJ�LQ�%HUOLQ�H��9�
*LVHODVWUD�H�����������%HUOLQ
7HO������������������
,QWHUQHW��ZZZ�NXOWXUULQJ�RUJ��(�0DLO��YRUVWDQG#NXOWXUULQJ�RUJ

0LW�IUHXQGOLFKHU�8QWHUVW�W]XQJ�YRP�

%H]LUNVDPW�0DU]DKQ�+HOOHUVGRUI�YRQ�%HUOLQ�
$EWHLOXQJ�-XJHQG�XQG�)DPLOLH��:HLWHUELOGXQJ�XQG�.XOWXU
$PW�I�U�:HLWHUELOGXQJ�XQG�.XOWXU

XQG�GHP

.OXE����1DFKEDUVFKDIWV]HQWUXP�+HOOHUVGRUI�H��9�
$P�%DOWHQULQJ�����������%HUOLQ

5HGDNWLRQVDQVFKULIW�
.XOWXUIRUXP�+HOOHUVGRUI�²�.XOWXUULQJ�LQ�%HUOLQ�H��9��
&DUROD�1HKHU�6WU�����������%HUOLQ��7HO��������������)D[������������

(�0DLO��NXOWXUNDOHQGHU#NXOWXUULQJ�RUJ

5HGDNWLRQ�
,QJR�.QHFKWHO��YHUDQWZRUWOLFK���8ZH�(KOHUW��.DUO�)RUVWHU��$QWMH�0DQQ�
&KULVWLDQ�5HLFKHOW��'DJPDU�6WHLQERUQ

$XIODJH�������([HPSODUH������$XVJDEH�LP�����(UVFKHLQXQJVMDKU�

5HGDNWLRQVVFKOXVV�I�U�GLH�$XVJDEH���������-XOL�6HSWHPEHU������
LVW�GHU�������������bQGHUXQJHQ�YRUEHKDOWHQ�

)�U�GHQ�,QKDOW�GHU�9HUDQVWDOWXQJVPHOGXQJHQ�XQG�$Q]HLJHQ�LVW�GHU�+HUDXVJHEHU�QLFKW
YHUDQWZRUWOLFK�

'HU�.XOWXUNDOHQGHU�0DU]DKQ�+HOOHUVGRUI�ILQDQ]LHUW�VLFK�DXVVFKOLH�OLFK�
GXUFK�$Q]HLJHQ�XQG�6SHQGHQ�
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,%$1�� � '(�������������������������
%,&�� � '(87'('%���
9HUZHQGXQJV]ZHFN���.XOWXUNDOHQGHU�0DU]DKQ�+HOOHUVGRUI
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